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IIpuioxkeHue KbM MeKIMHEH KOHCOJUAMPAH (PUHAHCOB O0TYET KbM 31
mapt 2024 r.

1. KopnopaTtuBHa uH(opMauus 3a rpynara

ApyxectBoTo-maiika HE/BUKUMU HMOTU CO®PUA AJCHUL] e akimoHepHO
JIPY’KECTBO CHC CIICIIMAIHA WHBECTHIIMOHHA IIeJl, peructpupano B PemyOmmka bwirapus mo
¢dupmeno nemo 12625 ot 2006 r. cbe cemanuiie u anpec Ha ynpasienue rp. Codus, palioH
Cpenert, yn. I'eopru C. PakoBcku Ne 132, Bx. A, eT.1, oduc 3.

IIpe3 mociennaTa roguHa HAMa IPOMSHA B HANMEHOBAHUETO Ha MPEANPHUATHETO-MalKa.

HpykecTBOTO MpHUTEKaBa JUIICH3 32 U3BHPIIBAHE Ha JEHHOCT KaTO aKUHUOHEPHO APYKECTBO
ChC CIEIMaliHa WHBECTUIIMOHHA T, m3ianeH ot Komucusra 3a ¢unancoB Ham3op ¢ Pemenue
Ne 1193-ICHI] ot 13.12.2006 T.

[MpeameTsT Ha AEWHOCT Ha IPYKECTBOTO € WHBECTUPaHE Ha MapHYHHUTE CPEACTBa, HAOMpaHH
uype3 M3/laBaHe Ha IEHHW KHWXA, B HEIBWXKUMH WMOTH TIOCPEICTBOM IOKYINKAa HAa TPaBO Ha
COOCTBEHOCT M APYTH BEIIHU MpaBa BbPXY HEABKUMH MMOTH, M3BBPIIBAHE HA CTPOCKHU U
mooOpeHws B TAX, C [IeJ MPEJOCTaBIHETO MM 3a yIpaBlieHHe, OTAAaBaHE TOJ HaeM, JIM3WHT,
apeHjia /Wiy npoaaxoara uM.

Heitnoctra Ha J[py>KECTBOTO HE CE OTpaHUYaBa ChC CPOK WIIH JIPYTO MPEKPATUTEITHO YCIOBHE.

JpykecTBOTO U3BHPIIBA CBOATA JIEWHOCTA Ha TepuTopusTa Ha PemyOnmka beirapus.

HpyxectBoTo € Bnucano B Tovproeckus peructbp ¢ EMK 175163724. Peructpupano e mo
3akoHa 3a JIJIC.

HpyxectBoto e ¢ kamutan 650 000,00 meBa, pasmpenenen B 650 000 Oposs oOMKHOBEHU
0Oe3HaTMYHI CBOOOHOIIPEXBBPIISIEMH aKIMH C MIPABO Ha TJIac C HOMHHAJIHA CTOMHOCT €/IMH JIEB
BCSIKA €JlHA.

Axnunte Ha Henpmwxumu nmotu Codust AJICUL] ca perucrpupanu Ha BOB — ISIN kox Ha
emucusita: BG1100101069.

PasnpezneneHnero Ha aKIMOHEPHHUs KAmWTall ChITIACHO KHHWIA HA aKIMOHEPUTE, M3[aJCHa OT
Lentpanen aeno3urap kbM 31.03.2024 r. e kakTo ciesipa:.

AKumMoHep Bpoii akuun
XOJIAVUHI HEHTHBP AL 216 224
VYII® LHKB-CUJIA 43 240
[TIOK CBI'JTACUE 44900
JAPYTHU 345 636
Bcenuko: 650 000

HpyxecTBoTo MMa enHocTernieHHa cuctema Ha ynpasieHue. Kem 31.03.2024 r. CpBersT Ha
JTUPEKTOPHTE € B ChCTaB, KAKTO CIIE/IBA:

Bbopuc Muxaiinos Hukonos [Ipencenaren

Wean CrosiHoB SApkoB M3nbiHUTENEH AUPEKTOP
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I'eprana I'eopruesa lllunukosa - boitueBa He3zaBucum unen

HpyXecTBOTO ce TpeAcTaBisiBa OT WMINBIHUTENHUS aupektop MBan CrosHoB SpkoB u
IIpencenarens na CrBera Ha aupekTopuTe boprc MuxaiimoB HukonoB camo 3aemqHo.

JIpmepuoTo apyxkectso ,,KABAKYM MCTEMTC” ¢ efHOIMYHO IPYKECTBO C OrpaHHYeHa
OTTOBOPHOCT C TIpeaMeT Ha aedHocT: lIpmpmoOwBane Ha HEABM)KMMH WMOTH W BEIIHU IpaBa
BBPXY HEJBIKUMU MUMOTH, U3BBPIIBAHE HA CTPOSKH U MOJOOPEHUS, C IIE] MPEJOCTABIHETO UM
3a ynpaBJieHHe, OTJaBaHe IO/ HaeM, JM3UHT WIH apeHa U MpoaakdaTa um.

HpyxectBoTOo € BmicaHo B T'sproeekust peructsp ¢ EMK 206393320.

HpyxectBoTo € ¢ kanutan 30 500,00 nesa, pasnpexnencs B 30 500 asyia ¢ HOMUHAIHA CTOMHOCT
€J/IMH JIEB BCEKH.

IIpe3 2023 r. [dpyxectBoTo-Maiika npumodbuBa 100 % oT kanuTana Ha ABIIEPHOTO JAPYKECTBO
»Kabakym Hcretitc” EOO/I, papuspamio ce Ha 30 500 nsuia, chriacHO JA0TOBOP 3a MOKYIKO-
npofaxk0a Ha mpyxkecTtBeHH asumoBe o wi. 129 ot T3 ot 29.09.2023 r. [Ipomsiaara e Briucana B
Twproekust peructsp 14.11.2023 1.

Cpennocniickuans Opoit Ha mepcoHana B I'pymara e 1 cmyxuren w 4 Aymd — KITFOYOB
YIPaBJICHCKH [IEPCOHAIL.

2. ba3za 3a M3roTBsIHEe HA KOHCOJIMAMPAHUS (PMHAHCOBUS OTYET

Koncomuaupanust ¢uHaHcoB otder Ha [pymata e cbCTaBeH B CHOTBETCTBHE C
MexnyHapoHuTe cTaHAapTH 32 puHaHCOBO oTanTane (MCDO), pa3paboTeHn U MyOINKyBaHI
ot CobBera mo MexayHapoaHu cuetoBojHU craHgaptd (CMCC) u npuetn ot EBpomneiickus
cpt03 (MCDO, nmpueru ot EC). Ilo cmucena Ha maparpad 1, Touka 8 or JonbIHHUTEIHUTE
pasnopenOu Ha 3aKOHa 3a CUETOBOJCTBOTO, NPHIOKHM B bbarapus, tepmMuasT ,,MCDO,
npuetu o EC* mpencraBnaBar MexayHaponnute cuetoBogHu ctannaptu (MCC), mpuetu B
cpotBercTBHE ¢ Pernament (EO) 1606/2002 na EBponeiickust nap;iaaMeHT u Ha CbBera.

KonconmuaupanusT (UHAHCOB OTYET € ChCTaBEH B OBITrapCKH JieBa, KOETO € (PyHKIMOHAIHATA
BajyTa Ha ['pymara. Bcuuku cymu ca npencraBenr B xwraau jieBa (‘000 nB.) (BKIIFOUHTEITHO
cpaBHMTEIHAaTa HHPOopMarms 32 2023 T.), OCBEH aKo HE € MOCOYCHO Jpyro. JoXoabT Ha akIus €
TIOCOYEH B JIEBA.

Kondaukrst mexny Pycus n Ykpaiina

Ha 24 d¢espyapu 2022 1. BB3HMKHAa BOeHEH KOH(IUKT Mexnmy Pyckarta Denepamus wu
PenyGnuka VYkpaiina, katro Pycus crana oO€KT Ha TEXKM MEXIYHAPOAHU CAaHKIUH.
KoHQuuKkThT Tpenn3BuKka 3HAYUTEIHO T[IOKauyBaHE HA I[IEHUTE HAa OCHOBHU CYPOBUHH
(rmaBao B EBpoma), wuH}IAOMOHHM TIpolecH W  TOBCEMECTHO HaMajsBaHE Ha
WHBECTHIIMATE B TIIOBEYETO OT WKOHOMHYECKHMTE ceKTopu. Hapex c ToBa e Hammie
3a0aBsiHE W TPYJHOCTH BBHB BEPUTUTE HA JIOCTaBKH, NpPOOJIEMH ChC CHOMpaeMOCTTa Ha
B3EMAaHHUATA, KaTO MOCIEABAIlA PEAKIMs OT 3aTPyAHEHUATAa B CEKTOPUTE, KOWTO CTpajaaT OT
(MHAHCOBUTE CaHKIUH, HallokeHH Ha Pycus. OvakBa ce M IOBCEMECTHO IOCKBIIBAaHE Ha
¢uHAHCOBUTE pEeCypCcH. 3a MHOTO OT MOTEHLUUATHUTE HETATUBHH MOCIEIULIN € W3KIIOUUTEITHO
TPY/HO JIa C€ HATPaBSAT TOYHH MIPOTHO3M, KATO KPAHHUAT UM e(EKT MOXKE Ja € TI0-0Ce3aeM HITH
HE, B 3aBHCHMOCT OT IO-HATaThIIHATA €CKalallus Ha ChOUTHITA W XapakTepa Ha ObJemoTo
CTaTyKBO B MEXIYHapOAHHUTE OTHOLIEHMs. Brrpeku ToBa, ppkoBOACTBOTO Ha ['pymnara cuwra,
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4e TPOABIKABANIMIT KOH(PIUKT HAMA Jla UMa MpsSK eDeKT BbpXy omnepanuute, (puHAHCOBaTa
CcTaOWITHOCT M TPHWHIWMIIA HA ACWCTBAIIO NpEANpUsATHEe HA TpynaTra, Th Karo Tpymara He
ornepupa Ha UKOHOMUYECKH M (DMHAHCOBYU Ma3apy B YKpaiHa M HAIMa B3aUMOOTHOIICHUS ChC
CaHKIIMOHUPAHH JIHIIA.

Brunpocu cBbp3aHu ¢ KJIMMAaTa

I'pynara mpencraBs wH(pOpManus 1O BBIPOCH, CBBP3aHU C KIUMaTa, OTYHTAWKH TOBA
JTIOKJIaJIBAaHE KaTO JIBJITOCPOYCH aHTAXKMMEHT, KOMTO Ja pa3BuBa W 3aabj004aBa B ObiCIIE.
3aKOHOAATEICTBOTO, PETYJIATOPHUTE OPraHu, KOHTpAreHTUTe Ha ['pymnara u moTpeOuTennuTe Ha
HepmHAHCOBa WHGOPMANMS OTHEIAT TOJISIMO BHAMAaHHE Ha HW3MEHCHHETO Ha KIIMMAarta.
EBponeiickusar Cpro3 mpue EBpomelickata 3erneHa cienka 3a MpPexXoJ KbM MO-yCTOWYHBA
WKOHOMHYECKa 1 (PMHAHCOBA CHCTEMA, a TIPe3 CIICIBAIIUTE TOIUHN MOAPOOHNUTE N3UCKBAHUS 3a
OTYWTAaHE HA W3MEHEHUETO Ha KJIMMAaTa UIe CTaHAT NPUIOKHUMHU KaTO 4acT OT €BPOIECHCKHUTE
CTaH/IAPTH 3@ OTUYUTAHE HA YCTOMYMBOCTTA.

I'pynara He nneHTUUIMpPa 3HAUNTETHH PUCKOBE, MPEIU3BUKAHU OT KIIMMATUYHUTE IPOMEHH,
KOMTO OMXa MOTJIH JIa OKa)KaT HETaTUBHO M CHIIECTBEHO BIIMSHHE BHPXY (UHAHCOBUTE OTUETH
Ha ['pynara. PEKOBOJICTBOTO HENIPEKBCHATO OLICHSABA BH3ACHCTBHETO HA CBBP3AHUTE C KJIMMATa
BBIIPOCH.

MaxkponkoHOMHYeCKaTa cpeia

IIpe3 oruernara 2022 r. u 2023 r. MaKpOMKOHOMHYECKATa Cpefla O€ CHITHO BIIOIIEHA W TOBA
JIOBele A0 BUCOKAa WHGUIALMs, MOpagd AONBIHUTEIHUTE pPAa3Xodu, ABJDKALIM CE Ha
HapacTBalIUTC IICHU HA CYPOBUHUTC U MATCPUAIIUTEC, HA CHCpFHﬁHHTC pasxoau 1 CbLIIO TaKa Ha
pasxonuTe 3a nepcoHal. KoHKpeTHO 3a rpynaTta OT 3Hau€HUE € HAPAaCTBAaHETO HA EHEPrUHUTE
pasxonu M pasxonure 3a nepcoHal. OuakBaHMATa HAa PBKOBOACTBOTO Ca JOXOJHOCTTA Ha
(MHAHCOBHTE AaKTUBH [Ia € TI0-BUCOKA.

B Te3u ycnoBus ppKOBOJICTBOTO Ha ['pymaTa HampaBu aHAIM3 | MpEIeHKa Ha COCOOHOCTTa Ha
I'pymara na mpoabbKu CBOsITAa IEHHOCT KaTo ACWCTBAIIO MpEAnpusTre Ha 0aza Ha HaJIWMdHATA
uHpOpMaIUs 3a TNPESABUIUMOTO OBJEIIe W PBHKOBOJACTBOTO O4YakBa, d4e [pymara uma
JIOCTaThuHO (DMHAHCOBU PECYPCH, 3a Ja MPOABDKUA OIepaTUBHATA CH JCHHOCT B OJIM3KO
Objelie 1 MpoabbKaBa JIa Mmpujlara MPUHIKIA 32 ASUCTBAIO MPEANPUSTHE TIPU U3TOTBSIHETO
Ha KOCOJIMIUPaHUs GUHAHCOB OTYET.

3. HpOMeHI/I B CUECTOBOAHATA IMOJUTHKA

3.1. Horu crangapTu, BJje3Ju B cuiia ot 1 sayapu 2023 1.

JpyxecTBOTO-MaiKa € MPUIIOKHIIO CICTHUTEe HOBU CTaHIAPTH, U3MCHEHUS U PA3sICHCHUS KbM
MC®O, pa3paborenu u nmyosinkyBaHu oT ChBeTa 10 MEKIYHAPOIHH CUCTOBOJHHU CTAaHIApPTH,
KOHMTO Ca 33IbJDKUTEITHU 32 TMPUIIaraHe OT TOJUIHUS MEePHoI, 3amousail Ha | sayapu 2023 r.,
HO HSMAT CHIIECTBEH €(PEeKT OT MPHUIIAraHeTO UM BBbPXY (PHHAHCOBHS pe3yiTaT U (PHHAHCOBOTO
chCcTOosiHUE Ha ['pymara:

e lsmenenuss B MC®O 17 3acTpaxoBarenHu A0roBopu B cuia oT 1 sHyapu 2023 r.,
npuet ot EC

e lzmenenust Ha MCC 1 IlpencraBsue Ha ¢puHancoBute oTdyet, MCDPO M3sBnenuns 3a
npuinoxeHue 2: OnoBecTsIBaHE Ha CUETOBOJHU MOJUTHKY, B cuia oT 1 siuyapu 2023 r.,
npuetu ot EC

e lsmenenns B MCC 8 CderoBojHa MOJUTHKA, IPOMEHM B CUETOBOJHHTE
MpUONMM3UTENTHN OLEHKH W rpemku: OmnpeneneHrne Ha CYETOBOJHU MPHONIM3UTEITHH
OILIEHKH, B cwiia ot 1 aryapu 2023 r., npuetu ot EC
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e I3menenuss 8 MCC 12 Jlanbuu BBpXy noxona: OTCpOUYCHHUTE AAHBLUU CBHP3AHU C
aKTHBYU W NIACHBH NMPOU3THYAIIN OT SAUHIYHU TPaH3aKIuHU B cuia ot 1 sHyapu 2023 1.,
npuetu ot EC

e U3menenus B MCDO 17 3actpaxoBareaHu noroBopu: IIbpBoHAYANHO MpHiIaraHe Ha
MC®O 17 u MC®O 9 — CpaBuurenna uHdopmanus B cuna ot 1 sayapu 2023 r.,
npuetu ot EC.

3.2. CtangapTu, H3MEeHEeHNs ¥ Pa3siCHEHHs, KOUTO BCe OIlle He ca BJe3JIM B CHJIa U He ce
NPWIAraT oT no-paHHa gara ot [pysxkecrBoro-maiika

KbpMm pmatara Ha ofgoOpeHMe Ha TO3M (PMHAHCOB OTYET ca MyONMKYBaHW HOBU CTaHIApTH,
M3MEHCHNUS U Pa3sCHEHH KbM CHIIECTBYBAIM BEUe CTAaHIAPTH, HO HE Ca BIIE3JIM B CHJIA WIIN HE
ca npuetu ot EC 3a ¢unancoBaTa roauHa, 3anouBamia Ha | sHyapu 2023 r., u He ca Owin
NPUIOKEHHU OT Mo-paHHa Aarta oT [pykecTBoTo-Malika. He ce oyakBa Te 1a MMaT CBIIECTBEH
edexT BrpXy (uHaHCOBHUTE OTUeTH Ha ['pymaTta. PHKOBOICTBOTO O4YakBa BCUYKH CTaHIAPTH U
U3MEHEeHUs a ObJaT MPHETH B CUETOBOJIHATA IMOJHWTHKA Ha ['pymara mpe3 mbpBHS IEpHO,
3amoyYBall CJie]l JaTaTa Ha BIM3aHETO MM B CHJIA.

IIpomeHuTE ca CBBP3aHU ChC CICTHUTE CTAHAAPTH:

o lsmenenuss B8 MCC 1 IlpencraBsne Ha ¢uHaHcOBHTe OTueTH: Kiacupukamms nHa
MAaCHBUTE KaTO TEKYIIU M HETEKYIH, B CHJIa HE TO-paHo oT 1 suyapu 2024 r., Bce ome
He ca npuetu oT EC

o Usmenenuss Ha MC®O 16 Jluzunr: 3aabipKeHUE 0 JIM3UHT MPH Npoaax0a 1 oOpaTeH
JIM3UHT B cUia He no-paHo oT | suyapu 2024 r. Bee ome He ca npuetu ot EC

e U3menenus B MC®OO 14 ,,OTcpoyeHU CMETKU NMpPHU PEryjupaHd LEeHH B cuia oT 1
sinyapu 2016 r., He ca npuetu ot EC

4. CueTOBOJHA MOJUTHKA

4.1. O0IH MOJIOKEHUA

Haii-3HaunMuTe CYETOBOAHM MOJIUTHKH, MPUIIATAHA TTPH U3TOTBSIHETO HA TO3M KOHCONHUIUPAH
(hMHAHCOB OTYET, Ca MPEJACTABEHU M10-/I0JTY.

KOHCOJII/II[I/IpaHI/ISIT (l)I/IHaHCOB OTYCT € U3TrOTBCH IIPU CIIa3BaHC Ha IMPUHOHUIIMTE 34 OLCHABAHC
Ha BCUYKU BUJOBE aKTHBH, ACHBH, IPUXOIU U pa3xoau cbrimacHo MC®PO. basure 3a oneHka
ca ONOBECTEHH MOIPOOHO MO-HATATHK B CUETOBOIHATA IIOJIUTHKA KbM (DPMHAHCOBUS OTYET.

CrnenBa na ce orOenexu, Y€ NMpPU WU3TOTBSHETO HA MPENCTaBEHHs] KOHCOMUIUpPAH (PUHAHCOB
OTYET ca M3IOJI3BAHM CUETOBOJHM OLIEHKHM M JONYyCKaHMs. Bbmnpeku uye Te ca OazupaHu Ha
uHQOpMAIUs, TPEOoCTaBeHa Ha PHKOBOJCTBOTO KBbM JaTara Ha W3TOTBSIHE Ha (DMHAHCOBHS
OTYET, PEATHUTE PE3YyJITaTH MOTaT J1a C€ PA3IMYaBaT OT HAIPABEHUTE OLICHKU U JOITyCKAHHUS.

4.2, Hpe)_'[CTaBHHe Ha KOHCOJIUINPaAHUsA (l)I/IHaHCOB oT4yeT

Konconuaupanust ¢puHaHCOB OTYET € npeacraBeH B chorBeTcTBUE ¢ MCC 1, IlpencrapsiHe Ha
¢uHaHcoBU oTueTH”. J[pyx)ecTBOTO-Malka € BB3MPHUENO JIa U3TOTBA U HpeAcTaBs equd Order
3a BCEOOXBATHUS TOXO/.

B oTuera 3a ()MHAHCOBOTO CHCTOSHUE CE€ TPEJCTABST JBA CPABHUTEIHH MEpUOJA, KOTaTo
I'pynara:

a) Impujiara C4eTOBO/IHA MOJUTHKA PETPOCIIEKTUBHO;
0) npen3uncIIABa PeTPOCIEKTUBHO MMO3UINHU BbB (PMHAHCOBUS OTYET; MIIH
B) MpeKnacuuumpa NO3ULIHUH BbB (PUHAHCOBHS OTYET

1 TOBA MMa ChINECTBEH ePEeKT BbpXY HHGPOpMAIMITA B OTYETa 32 (PUHAHCOBOTO ChCTOSHUE KbM
Ha4yaJoTo Ha NPEIXOAHUS IEPUOI.
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B ocranammTe enemeHTH Ha KOHCOJIMAUPaHUA (l)I/IHaHCOB OTYCT M CBHOTBCTCTBAIIUTC HM
IMOACHUTEIIHU CBEACHUA CpaBHUTCIIHATA I/IH(I)OpMaHI/IH CC Impe€acraBd caMO KBbM Kpasd Ha
npeaAXoaHHd OTYETCH ICPUO.

I'pynara npenctaBsi cpaBHUTENHA WHGOpPMALUS B TO3M (PUHAHCOB OTYET 3a €IHA MPEIXOAHA
ToJINHA.

Korato ¢ HeoOXommmo, CpaBHUTEIHHTE NAaHHH C€ PEKIacHUHUIIMpaT, 3a Ia Ce IOCTHTHE
CBHIIOCTABUMOCT CIIPSIMO ITPOMEHH B MPEICTaBAHETO B TEKyI[aTa TOJMHA.

4.3. Bbripocu, CBbpP3aHH ¢ KJIMMAaTa

B choTBercTBUE ¢ TipeaxoaHara roguHa, kbM 31 mapt 2024 r. ['pynarta He ¢ uaeHTH(QHUIIpana
3HAYUTENHU PHCKOBE, NMPEAN3BHUKAHM OT KIMMATHUYHATE IMPOMEHHU, KOMUTO OMXa MOTJH Ja
OKa)kaT HETaTHMBHO M CBHINECTBEHO BIMSHHAE BBHPXY KOHCONMHMIWUPAHWUTE (DMHAHCOBH OTYETH Ha
I'pynarta. PBKOBOACTBOTO HENPEKBCHATO OLICHSABA BB3ICHCTBUETO HA CBBP3aHUTE C KIMMAara
BBIIPOCH.

4.4. Cnenku B 4y:K1eCTPAHHA BaJIyTa

Crenkute B 4yXJECTpaHHA BallyTa Cce OTYMTAT BhB (DyHKIIMOHATHATA BalyTa Ha ['pymara mo
odurmamHus OOMEHEH Kypc KbM Jarata Ha cuenkara (oO0sBeHus (QUKCHHI Ha bBhbirapcka
HaponHa Oanka). Ilewanbute W 3aryOMTe OT KYypCOBH pa3jMKH, KOWTO BB3HUKBAT IIPH
YpeXKIAHETO HA TE3H CICIKHA W TMPEOICHSBAHETO HA MAPUYHUTE MO3WIMHA B UYXKJCCTPaHHA
BayTa KbM Kpasi Ha OTUYCTHHS TIEPHO/I, CE MPU3HABAT B Neyandara 1y 3aryoara.

Henapuunute nmo3unuy, oLeHABaHN IO HCTOPUYECKA [IEHA B UyKIECTpaHHA BAlTyTa, CE OTYUTAT
no oOMEeHHHsI KypC KbM JlaTaTa Ha cAenkaTa (He ca TIpeolieHeHW). HemapuuHWTe MO3WINH,
OLICHSIBaHH 10 CIIPABEJIMBA CTOMHOCT B Uy)KJECTpaHHA BallyTa, C& OTYHTAT MO OOMEHHHS KypC
KBM JIaTaTa, Ha KOSITO € ONPEECIICHa CIIpaBeAInBaTa CTOMHOCT.

4.5. ba3a 3a koHcoHAALUA

B MexanHHUAT KOHCOMuMAupaH (uHAHCOB OT4YeT Ha ['pynara ca KOHCONIMAMPaHU (PUHAHCOBU
OTYETH Ha MPEANPHUITHETO-MalKa U IbIepHOTO npennpusitue KeM 31 mapt 2024 r. Ipiepan
OPEANpHUITUS. ca BCUYKH NPEIANPHUITHS, KOUTO C€ HaMHUpaT MOJ KOHTPOJa Ha KOMIIAHHSTA
Maiika. Hanuie e KoHTpoJ1, Koraro KOMIaHuATa Maiika € U3JI0KeHa Ha, MM MMa [IpaBa BbPXY,
IIPOMEHJIMBATa Bb3BPBILAEMOCT OT CBOETO y4acTUE B NPEANPUATHETO, B KOETO € HHBECTUPAHO,
W MMa BB3MOXKHOCT JIa OKa)kKe BB3/ICHCTBHE BBHPXY Ta3W BH3BPBLIAEMOCT IMOCPEICTBOM CBOUTE
MPaBOMOIIHUS BBPXY MPEANPHITAETO, B KOETO € WHBECTUPAHO. JBIIEPHOTO MPENPHUITHE Ma
OTYETEeH MEepHo, MpUKItoYBaIl KbM 31 nekeMBpH.

Benuky BBTPEIIHOTPYIIOBH CACTKH M Callia Ce eNMMHUHMPAT, BKIIOYUTEIHO HEpean3upaHuTe
nedanOu W 3aryOu OT TpaH3akUuM Mexny apyxectBa B I'pymarta. Koraro Hepeanmsupanure
3aryOM OT BBTPELIHOTPYIOBH NPOJAKOM Ha aKTUBH CE €IMMUHHPAT, CbOTBETHUTE AKTHUBH CE
TecTBat 3a o0e3leHKa OT TiiegHa Touka Ha [pynmara. Cymure, npelcTaBeHH BbB (PMHAHCOBHUTE
OTYETH Ha JBIICPHUTE MPEINPUATHS ca KOPUTHPAHHU, KBAETO € He00XOIMMO, 32 JIa C€ OCUTYpPHU
CBHOTBETCTBHE CHC CUETOBO/IHATA MOJIUTHKA, IpUjIaraHa ot [ pymnara.

Tleyanba wnn 3ary6a u Aapyr BceoOXBaTeH JA0X0J Ha AbUICpHU MPEANPUATHUA, KOUTO Ca
HpI/I,I[06I/ITI/I WJIK MpOoJaACHU MpE3 roJuHara, C€ Mpu3HaBaT OT JaTaTa Ha HpI/I,I[06I/IBaHeTO, nim
CbOTBCTHO JO JaTaTa Ha npoz[a>K6aTa M.

HekoHTponupamoro ydacThie KaTO 4acT OT COOCTBEHHS KalluTall MPEACTaBiIsBa ACABT OT
nevanbara Wik 3arydata M HETHUTE aKTHMBH Ha JBIIEPHOTO MPEANPHUATHE, KOMUTO HE Ce
npuTtexkaBaT oT ['pymara. OOmuaT BCeoOXBATEH IOXOA WM 3aryba Ha IBIIEPHOTO
MPEIPUATHAE C€ OTHACS KbM COOCTBEHHIIMTE HA MPEIANPUATHETO MaliKa U HEKOHTPOJIMPAIIUTE
ydyacTusi Ha Oa3ara Ha TEXHUS OTHOCUTENICH [S1 B COOCTBEHHs KamuTal Ha JBIIEPHOTO
MpeANpUsATHE.
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Axo I'pymata 3aryOM KOHTPON HaJ MABIICPHOTO MPEANPUSITHE, BCIKAKBA WHBECTHIIUS,
3abpykaHa B OMBIIETO JBINEPHO MPEINpPUATHE, Ce TPU3HABA MO CIPABEUINBA CTOWHOCT KBM
Jarata Ha 3ary0aTta Ha KOHTpOJI, KaTO MpOMsHaTa B OanaHcoBaTa CTOMHOCT Ce€ OTpassiBa B
nevanbara uiau 3arybara. CrnpaBeiiBaTta CTOWHOCT Ha BCSKa HMHBECTHUIUS, 3aJbpKaHa B
OMBIIIETO ABIICPHO MPEANPHUATHE KbM JlaTaTa Ha 3ary0a Ha KOHTPOJI Ce CUMTA 3a CIIPaBE INBa
CTOMHOCT TIpH ITBPBOHAYAIHO NMpH3HABaHE Ha (PUHAHCOB aKTUB B ChOTBeTCTBHE ¢ MCDO 9
»(PUHAHCOBU WHCTPYMEHTH® WJIH, KBJETO € YMECTHO, 32 Ce0eCTOMHOCT MpH IMbPBOHAYAIHO
NpU3HABAaHE HA MHBECTHUIMSI B ACOIUMPAHO WIIM CHBMECTHO KOHTPOIUPAHO Tpeanpustie. B
JIOITBTHCHUE BCHYKU CYMH, MPH3HATH B JIPyr BCEOOXBATECH JIOXOJ IO OTHOIICHHE Ha TOBA
JUBIIIEPHO TPEATPUATHE, CE OTUUTAT Ha ChIllata 0a3a, kKakTo Ou Owmio HeoOXoauMo, ako ['pymara
JUPEKTHO Cce ¢ Omima ocBOOOIMWIAa OT CHOTBETHUTE AaKTUBM WJIM T[acuBu  (Harmp.
pexiacudunypann B nevandara Wik 3arydara WM OTHECEHHW TUPEKTHO B HepasIpe/esieHaTa
nmevanfa ChriacHO M3UCKBAaHHUATA HAa CHOTBETHHSI MCDO).

[leyanbara wiau 3arybata OT OTHHMCBAHETO HAa HWHBECTULIMSA B JBLIEPHO MNPENIpUSTHE
NpeCTaBiIsiBa pasivKaTa MEXIy i) cyMaTa OT CIpaBeJiIiBaTa CTOMHOCT Ha TOJIY4E€HOTO
BB3HArpaX/ICHHE U CHpaBEAJIMBAaTa CTOMHOCT Ha BCSKAa 3aJbpXKaHa WHBECTUIMS B OMBILETO
IBIIEPHO TPEANpHUITHE U 1i) OajaHcoBaTa cyMa Ha aKkTHUBHTE (BKJIIOYHTEIHO peIyTauus) U
MaCUBUTE Ha ABIIEPHOTO MPENNPHUATHE U BCIKAaKBO HEKOHTPOJIMPAILO YYaCTHE.

4.6. BuzHec KOMOMHAIINH

Bcuukn Ow3Hec KOMOWHAIMM C€ OTYMTAT CYETOBOAHO TII0 METO/Aa Ha TOKYIIKAara.
[IpexBBbpIaCHOTO BB3HArpaXKIACHHEC B OW3HEC KOMOMHAIMSA CE€ OICHSBAa [0 CIPaBeIMBa
CTOWHOCT, KOSATO CE€ HM3YMCIIsIBA KAaTO cyMaTa OT CIPaBeIMBHTE CTOWHOCTA KbM JlaTaTa Ha
npunoOMBaHe Ha aKTHUBUTE, MPEXBBPICHW OT NPUIAOOMBAINNSA, MOCTUTE OT MPUIOOUBAIIHS
3aIBJDKEHUS] KbM OUWBIINTE COOCTBEHHWIM Ha MPUAOOMBAHOTO MPEANPUATHE W KAIMATAIOBUTE
y4acTusi, emutupanu ot ['pymnara. I[IpexBspIeHOTO Bb3HATPAXKACHIE BKIIIOYBA CIIPABEIIMBATA
CTOMHOCT Ha aKTHBH WM MACHBU, BH3HUKHAIHU B PE3YJTaT Ha BBH3HATPAXKICHUS TOJI yCIOBUE.
Pasxomute mo mnpupoOMBaHETO ce OTYMTAT B Iedajnbara wWiM 3arybara B Iepuoja Ha
BBb3HUKBAHETO HM.

MeTonbT Ha THOKyIKaTa BKIIOYBA IPU3HABaHE Ha pasrpaHHYMMHTE AaKTHBM M IACHBH Ha
npuA0OMBaHOTO JAPYKECTBO, BKIIOUHUTEIHO YCIOBHUTE 3aJBIDKCHHS, HE3aBUCHMO JaIH TE ca
OWnM Tpu3HATH BHB (PMHAHCOBUTE OTYETH Ha MPUIOOMBAHOTO JAPYXKECTBO Tpeand OM3HEC
koMOuHanusATa. [IpyM TBPBOHAYANHOTO MpPU3HABaHE AKTHBUTE W MACHBUTE HAa MPUIOOUTOTO
JIBIIEPHO JPYKECTBO Ca BKIIOUEHH B KOHCOJMAMPAH OTYET 3a (PMHAHCOBOTO CHCTOSHHE IO
TAXHATa CHpPaBEAJIMBa CTOHMHOCT, KOSTO CIYXH KaTo 0a3a 3a MOCJIeIBallo OLEHSBaHE B
CBHOTBETCTBUE CHC CUETOBOHATA MOJIUTHKA Ha I'pymnaTa.

3a Bcika Oum3Hec KoMOMHamMs I[pymara omeHsBa BCSKO HEKOHTPOJIMPAIIO y4yacTHE B
NpUA0OMBaHOTO JIPYKECTBO, KOETO TMPEJCTaBIsABA JSJ OT COOCTBEHHMsI MY KallMTall W J1aBa
MPaBO Ha JIMKBHUJAIIMOHEH JJI, UM 10 CIPaBeUIMBa CTOWHOCT WJIM IO MPOIIOPLUUOHATIECH ST
Ha HEKOHTPOJHUPAIIOTO YYacTHE B pa3TpaHUUMMHUTE HETHM AaKTUBM Ha MPUIOOMBAHOTO
JIpyXecTBo. [lpyrure BHAOBE HEKOHTPOJIUPALIO Yy4YacTHE CE€ OLEHABAT IO CIIpaBeaInBa
CTOMHOCT WJIM, aKO € MPUIIOKUMO, Ha 06a3a, onpezaesneHa B 1pyr MCDO.

Penyranusra ce npu3HaBa ciej ONpEeAeNIIHEe Ha BCUUKU Pa3rpaHUUYUMU HEMaTepUaTHU aKTHUBH.
Ts nmpencraBsiBa MPEBUILIEHHETO HA CyMaTa OT a) CIpaBeJInBaTa CTOMHOCT Ha MPEXBHPIIECHOTO
BBh3HArpaXJIeHHEe KbM JaTara Ha NpuIoOMBaHe W 0) pasMepa Ha BCSKO HEKOHTPOJIHMPAIIO
y4acTue B MPHUA0OMBAHOTO JIPYKECTBO W B) B OM3HEC KOMOHMHAIMS, IMOCTHTHATa Ha €Tallu,
CIpaBeIUIMBaTa CTOWHOCT KbM JaTara Ha MpuIoOWBaHE HA IBPKAHOTO TPEAM KaIlMTaIOBO
yuyactue Ha ['pynara B mNpupoOMBAHOTO JpPYKECTBO, HaJ CHpaBelyiuBaTa CTOHHOCT Ha
pasrpaHUYMMUTE HETHU aKTUBU HA MPHUIOOMBAHOTO JPYKECTBO KbM JaTaTa Ha MpuaoOvBaHe.
Bcesiko mpeBuinieHne Ha chpaBeiBaTa CTOMHOCT HA pasTpaHUYMMHUTE HETHH AKTUBH HAJ
M3YHCIIEHaTa TO-TOpe cyMma ce NpH3HaBa B Medanbara WM 3arybara HEMOCPENCTBEHO CIeH
npU00UBaHETO.
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[Ipu OmsHec koMOWHAIMs, MOCTUTHATA HA eTamu, ['pynara mpeoleHsBa IbPKAHOTO MPEIH
KaIlUTaJ0BO y4acTHUe B MPUIO0OMBAHOTO JPYXKECTBO TI0 CIIPaBeUIMBa CTOWHOCT KbM JlaTaTa Ha
npunoOuBane (T.e. KbM JlaTaTa Ha NMPUJAOOMBAHE HAa KOHTPOJ) M NMPU3HABA MPOU3THYAIIATA
nevanba uim 3aryoa, ako uMa TakuBa, B eyayioaTa win 3aryoara. Cymure, mpu3HaTH B JPyTrUs
BCEOOXBATCH JIOXOJ OT JSJIOBO YYacTHE B NPHUIOOMBAHOTO JAPYKECTBO THpPEOM Jarara Ha
npuo0rMBaHe Ha KOHTPOJ, C€ MPU3HABAT Ha ChIaTa 0a3a, KakTo ako ['pymara ce e ocBoOoImIa
JUPEKTHO OT JBP)KAHOTO MPEIH KAMHTAIOBO ydacThe. AKO MbPBOHAYATHOTO CUETOBOJHO
oTYMTaHe Ha OM3HEC KOMOWHANMATA HE € MPUKIFOUEHO JI0 Kpas Ha OTYETHHUS MEPUOJI, B KOUTO
Ce OCBINECTBABA KOMOMHaIuATa, ['pymara oTynta MPOBU3OPHU CYMH 3a CTaTHHUTE, 32 KOWUTO
OTYUTAHETO HE ¢ mpukitoumio. [Ipe3 meprona Ha OLEHsBaHE, KOWTO HE MOXKE Jia HaJBUIIIaBa
€/lHa TOJIMHA OT JiaTaTa Ha npuaoOuBane, [ pymara kopurupa chC 3aJiHa Aata Te3U MPOBU30PHU
CYMH WM TIpU3HABa JIONMBIHUTEIHA aKTHBU WM TACHBH, 3a Ja OTpa3d HOBaTa IMOJy4YeHA
nHpopMars 3a (akTHTe W OOCTOSATENCTBaTa, KOWTO Ca CHIIECTBYBAIM KbM J[aTaTa Ha
npua00MBaHe U, aKO ca OWJIM W3BECTHH, IISXa J1a OBJIHSAT Ha OICHKATa HA CYMHTE, IPU3HATH
KbM Ta3M Jiata.

Besiko  BB3Harpaxk[eHue TOJ YCIOBHE, ABDKMMO OT TNpUAOOWBAINMS, ce€ MpU3HaBa 110
CIpaBeliBa CTOMHOCT KBbM JaraTa Ha MOpUIOOMBaHE M CE BKIIOYBA KaTo 4YacT OT
NPEXBBPJICHOTO Bb3HArPaXKICHUWE B 3aMsHa Ha NpuUAoOMBaHOTO ApyxecTBo. IlocnmenBamm
NPOMEHH B CHpaBelIMBaTa CTOMHOCT Ha BB3HATPAKICHUETO IIOA YCIOBHE, KOETO €
KJacu(UIUPaHO KaTO aKTUB WJIM IAacUB, C€ NPU3HABAT B CHOTBETCTBHE C M3UCKBAHUATA HA
MC®O 9 ,, OuHaHCOBH MHCTPYMEHTH WM B TedanOara Wid 3arybara WM KaTo MpOMSHA B
JOpyTusi BCEOOXBATEeH J0XOI. AKO BB3HArPaXKIECHHETO IO YCJIOBUE € KJIACH(UIMpPAHO KaTo
COOCTBEH KamuTal, TO HE C€ IPEOLEHsABa 10 OKOHUYATEJHOTO My YypexkJaHe B COOCTBEHHs
kanutai. [Ipomenn B crnpaBemivBaTa CTOWHOCT Ha BB3HATPAXKICHHETO MOJ YCIOBHE, KOUTO
NPEeACTaBIsIBaT IPOBU30PHU CYMH IIpe3 Nepuoa Ha OLICHSBAHE, C€ OTPa3siBaT PETPOCIIEKTHBHO
3a CMETKa Ha peryTalusTa.

4.7. CneJIKM ¢ HEKOHTPOJMPALIH YYACTUS

[Ipomenu B nema Ha ['pynaTta B cOOCTBEHUS KalWTall HA IBIIEPHO JPYKECTBO, KOUTO HE BOMST
J0 3aryba Ha KOHTpOJ, C€ TpeTHpaT KaTo TpaH3aKIHMH Chc cOOCTBeHHMIM Ha [pymara.
OTt4eTHUTE CTOWHOCTH Ha Jieia Ha ['pymnara 1 Ha HEKOHTPOJIMPAIIUTE YHaCTHsI C€ KOPUTHPAT C
e OTpa3sBaHETO HAa MPOMsIHATA HAa OTHOCUTENHMS KM JsUI B KalWuTaja Ha JbIIEPHOTO
IpyxecTBo. Bceska pasnmuka MexIy cyMmara, ¢ KOSTO ca NPOMEHEHH HEKOHTPOJIHMpAIIUTe
y4acTusi, U CIpaBeUIMBaTa CTOMHOCT Ha MOJYYEHOTO WM IUIaTEHO BBb3HArpaKJIeHHE, ce
MpHU3HABa TUPEKTHO B COOCTBEHUS KAITUTAJ U Ce OTHACA KbM cOOCTBeHUIUTE Ha JlpyKecTBOTO-
Maiika.

4.8. UuBeCTUIIUOHHY UMOTH

prHaTa OTYMTAa HCABWXXUMUTE UMOTHU 3€MA U CTpayd KaTO MHBECTULIMOHHN UMOTHU IO MOZCIIa
Ha CIipaBE€ajiMBaTa CTOMHOCT. I/IHBGCTI/IHI/IOHHI/ITe HUMOTH C€ OLCHABAT IIbPBOHAYAIIHO IO II€HA
Ha npuoOuBane (cedecTOWHOCT), BKIIIOUBAIa MOKYITHATA [IeHa W/UIH Pa3XOo/y 3a U3rpaxaaHe,
1 BCAKAKBHU Pa3xou, KOUTO Ca IMPAKO CBbpP3aHU C UHBCCTUIIMOHHUA UMOT, HAIIPUMEDP XOHOpapH
3a PaBHU YCIYTH, HEBb3CTAHOBUMHM AAHBIM O NPEXBBPISIHE HA UMOTA U JPYTU Pa3XOAd MO
CHeTIKaTa.

HOKyr[HaTa [I€Ha Ha BCCKH UMOT NPCABAPUTCIIHO, MPCAN CACIIKATA, CC IMOAKPLIA U CbIIOCTABA
YUpe3 OILICHKA Ha HE3aBUCUM JIMILICH3UPAH OLICHUTECIIL.

Karo koMIoHEeHT Ha IieHaTa Ha npuaoOuBaHe (CeO0eCTOMHOCTTA) HA UMOTUTE MPHUI00UTH Upe3
CTPOMTEJICTBO 32 CPOKa HAa M3TPAKIAHETO UM CE€ KalMTAIM3UpaAT M Pa3XOAWUTe IO 3aeMUTE, C
KOUTO TIPSKO ce (prHAHCHPA IPUI00MBAHETO W/UIIM CTPOUTEIICTBOTO HAa T€3U UMOTH.

HOCJ’IG,Z[BaH_[I/ITG pa3xoagu, CBbp3aHU C MHBECTHUIIMOHHU HMOTH, KOUTO BCUC Ca NPHU3HATH BHB
(bHHaHCOBPISI OTUYCT Ha prnaTa, ce HpI/I6aB$[T KbM OalaHCOBaTa CTOMHOCT Ha HUMOTHUTE, KOIraTo €
BEPOATHO prnaTa Ja 1oJIydun GBJIGHII/I WKOHOMHYECKH I10JI3M, HaJABUIIaBaIllll IIbPBOHAYAIHO
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OIICHEHaTa CTOWHOCT HAa ChHINECTBYBAIIUTe WHBECTUIIMOHHH WMOTH. Bceuuku apyru
MTOCJICIBAIIM PAa3XOIH Ce MPU3HABAT 3a pa3Xo]l 3a IMepruoa, B KOMTO ca B3HUKHAJIH.

MHBECTULIMOHHUTE MMOTH CE MMpeoncHABaT Ha TroAUWIIHA 0asza u ce Inpu3HaBaT B OTYETa 3a
(I)I/IHaHCOBOTO CbCTOSAHUEC II0 MAa3apHUTEC UM croitHocTu. Te ce OonpeacidAT OT HE3aBUCUMU
OLCHHUTCIIN C HpO(beCI/IOHaﬂHa KBa.]'H/I(bI/IKaHI/ISI B 3aBUCHUMOCT OoT XapakTepa nu
MCCTOHAXOXKJACHHUCTO Ha HWHBCCTUIIMOHHUTC HNMOTH, 6a31/1pa1711<1/1 CC Ha ao0KasarcJICTBa 3a
IMa3apHUTE yCJIOBUA.

Bcesika medan6a wum 3ary6a ot IpoMsiHa B CIIpaBeAINBaTa CTOMHOCT WIIH OT MpoAak0a Ha JajeH
WHBECTUIIMOHCH UMOT Ce TIPU3HAaBa He3a0aBHO B TeyandaTa Wi 3aryoara.

I'pynara oTnrcBa MHBECTHLMOHHHUTE CH MMOTH NPH Mpoaax0aTa UM WIM MPH TPAHHOTO UM
M3BaXKJaHEe OT ymoTpeba, B ciy4all ye HE ce OYaKBaT HMKAKBH MKOHOMHUYECKH H3TOAH OT
TSAXHOTO OcBOOOmaBaHe. IleganOure wiam 3aryOuTe, BB3HMKBAIIM OT HM3BAXKIAHETO UM OT
ynorpeba win TsAXHaTa mponaxda, ce MpU3HABAT B OTYETa 32 BCEOOXBATHHUSA JOXOI U Ce
OIIPEAENAT KaTo pas3iiika MEeXIy HETHHTE IOCTBIUICHHS OT OCBOOOXKIABAaHETO HA aKTHBA M
OanaHcoBaTa My CTOWHOCT.

HpI/IXOI[I/ITC OT HacM M OICPATHUBHUTEC pPa3sxou, CBbpP3aHW C HWHBCCTUIIMOHHU HMOTH, CC
MMpEeACTaBAT B OTUCTA 3a BCEOOXBAaTHUS J0XO0md.

4.9. Penyrauus

PenyTamusra npencrasisBa ObJeIIMTE HKOHOMUYECKH MOI3H, TPOU3THYAIIH OT JAPYTU aKTHBH,
npuI00UTH B OM3HEC KOMOHMHAIMSA, KOUTO HE Ca MHIUBUAYAIHO WACHTU(UIIUPAHU U MPU3HATH
otnenHo. [IbpBOHAYANHOTO oOmpeeNsiHe U U3MEHEHHUETO Ha pPEenyTaluara € MpeACTaBeHO B
nosicieHne 5.2. Pemyrammsita ce OIeHsSBa MO CTOWHOCT Ha MpHIOOWBaHE, HaMajleHa C
HATPYHaHHUTE 3aTryOu OT 00E3IIeHKA.

HpI/I OTIHCBAHE Ha €AWHUIIA, ITCHEPpUPpAIa IMapuIHU IMMOTOIHU, CbOTBETHATA YaCT OT pe€IyTalusara
CC BKJIIOYBA B OIIPEACIAHECTO HA nevanbara uin 3ary6aTa OT OTIIMCBAHECTO.

3a menuTe Ha TecTa Ha oOe3lEHKA permyTanusaTa ce pasnpeaeiss KbM BCSKa CIMHUIIA,
reHepupalia nmapudHd noronu Ha ['pymara (wnm rpyna OT €AMHHUIM, T€HEpUpallyd HNapuIHH
MOTOLIM), KOSITO C€ OYaKBa Jia ©Ma MOJI3H OT OM3HECKOMOMHAIMATA, HE3aBUCHMO OT TOBA JaJH
BCHUYKH aKTHBH WJIN MIACUBH HA MPUIOOUTOTO J[py:KecTBO ca pasnpenesneHn KbM Te3U eJUHULIH.

CaMOCTOSTEITHO TPU3HATATA PEITyTalus M0 NPUAOOMBAHETO Ha ABIIEPHH APY’KECTBA Ce TECTBA
3aJIbJDKUTEITHO 32 00€3ICHKA MTOHE BEIHBK TOAMIIHO. 3aryouTe oT 00e31IeHKH Ha PermyTalusTa
HE Ce Bb3CTAHOBABAT B nocneacTeue. [leyanoure miu 3aryoute ot npoaaxoa (0cBoO0XK1aBaHe)
Ha JaJeHo JbUIEPHO JpyKecTBO OT [pymara BkimouBa M OanaHcoBaTa CTOMHOCT Ha
pernyTanusTa, IPUCTAAaIiaTa ce 3a MPoAaJeHOTO (0CBOOOICHOTO) JIPYKECTBO.

3aFY6I/ITe OoT 0663H6HK3 Ha peryTanuAa C€ NpeACTaBAT B KOHCOJIUAUPAHUA OTUCT 3a rneuvanbara
nIn 3ary6aTa " Apyrusa BceoOXBaTeH J0X0J 3a roauHara.

4.10. JIn3uHr
I'pynara kaTo JU3MHIONOJIyYaTe

JIM3UHTBT ce omnpeacid Kkaro ,,J0roBOop Uik 4aCcT OT JOroBop, KOMTO mpeaocTaBs MMpaBoTO J1a C€
H3II0JI3Ba AaKTUB (63,30BI/IHT aKTI/IB) 3a OHNpeACiCH Mnepuoa OT BpEME B 3aMdHAa Ha
BBb3HAIrpaxJICHUC. 3a Ja NPUWIOKU TOBa OIPEACIICHUC, prnaTa HU3BbBpPIIBA TPHU OCHOBHHU
MMPCUCHKU:

e  JlaNK JOTOBOPBT ChIABpKA WIACHTH(DHUIMPAH aKTHUB, KOMUTO WIM € M3PUYHO IMOCOYEH B
JIOTOBOpa, HJIM € TIOCOYeH M0 TMojapa3dupaHe B MOMEHTA, KOTaTO AaKTHBBT Obje
MPEAOCTaBEH 3a MOJI3BAHE;
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e [’pymara uma MpaBOTO Ja MOJydYaBa MO CHIIECTBO BCHUUYKHM HMKOHOMHUYECKU MOJ3U OT
M3IIOJI3BAHETO HA aKTHWBA IPE3 e MEepHUoJ Ha TON3BaHe, B PAMKUTE Ha OINpeNeeHUS
00XBaT Ha MPABOTO MY Ja U3I0JI3Ba aKTUBA CHIIACHO JOTOBOPA;

e ['pymara mMa mpaBo 1a PHKOBOIY M3MOJI3BAHETO HA MACHTU(DHUIMPAHUS aKTUB TIPe3 HEeNHs
MIEPHUO/ Ha TIOI3BAHE.

I'pynara oueHsBa gaiu vMa IOPaBOTO 1@ PBKOBOAM ,,KaK M C KakBa LEA" IIE ce HU3I0JI3Ba
aKTHUBBT Mpe3 IeNns Iepro/T Ha TOI3BaHe.

OuensiBaHe ¥ NPU3HABAHE HA JU3MHT 0T ['pynaTa kaTo JM3UHIONOJIyqaTes

Ha navannara maTa Ha JTM3HUHTOBUS AO0T0BOp prnaTa IMpU3HaBa aKTHBa C MMPaBO HA I10JI3BAHC U
rnacuBa IO JU3WHI'a B KOHCOJIUAWPAHUA OTUET 3a q)HHaHCOBOTO CBCTOSIHHE. AKTHUBBT C mpaBo
Ha IIOJ3BaHC CC€ OICHABA IIO II€HA Ha HpPII[O6I/IBaHC, KOATO C€ CBCTOM OT pasMEpa Ha
IIbpBOHAaYaIHATA OIICHKA Ha ITaCHUBa I10 JIM3WHI'A, IbPBOHAYAIHATE IMIPEKU pa3Xoau, U3BbPUICHU
oT prnaTa, OLICHKa Ha pas3sxXoAauTE, KOUTO JIM3UHIOIOJIYYATC/AT 1€ HallpaByU 3a AEMOHTaX U
IMPEMECTBAHC HAa OCHOBHHA AKTUB B Kpasd Ha JIM3UHIOBUA JOTOBOP MW BCAKAKBU JIM3UWHIOBHU
IJlalfaHusA, HallpaBCHHU IIPEAXW JaTaTa Ha 3allo4BaHC Ha JIM3UHIOBUA OOTOBOP (MI/IHyC
IMOJIY4YCHUTC CTUMYJIA 110 JII/I3I/IHI‘3).

I'pynara amMopTu3upa akTMBa C NPaBO Ha IOJ3BaHE IO JUHEHHUS METOA OT JaTaTta Ha
3ar0yBaHe Ha JIM3WHIA /0 MO-PaHHATa OT JBETE AAaTH: Kpas Ha IOJIE3HUs >KUBOT HA aKTHUBA C
IpaBO Ha MOJ3BaHE WIM M3THYaHE HA CPOKa HA JIM3MHIOBWS JOTOBOp. I'pymara chIIo Taka
Iperiexjaa akTHBUTE C IPaBO Ha IOJI3BaHE 3a OOE3lEHKAa, KOraro TaKHBa HHIUKATOPU
CBIIECTBYBAT.

Ha wnavannara fgata Ha JM3WHTOBUSA JOTOBOp ['pymara oIleHsSBa MacuBa IO JIM3WHTA IO
HACTOSIAaTa CTOMHOCT Ha JM3UMHIOBHUTE IUIAIIAHUS, KOWTO HE ca M3ILUIATEHH KBbM Ta3H JaTa,
JTUCKOHTHPAHHU C JINXBEHHSI TIPOLIEHT, 3aJI0’KEH B JIM3UHTOBHUS JOTOBOP, aKO TO3U IMPOIIEHT MOXeE
na ObIe HEMOCPEICTBEHO ONpeIeTieH Wi TudepeHIIHaTHUS IMXBEeH MpoleHT Ha [ pymara.

JIn3uHroBUTE IUIAIAHUS, BKIIOUYEHU B OLICHKATa Ha JIM3UHIOBOTO 33JIbJKEHHE, CE CHCTOST OT
¢buKcHpaHu miamanus (BKIFYUTEITHO M0 ChIIECTBO (PMKCHPAHH), TPOMEHIUBH TUIAIIAHUS Bb3
OCHOBa Ha WHJIEKC WIH TIPOLEHT, CYMH, KOHTO C€ OYakBa Jia ObJaT JBIDKUMH OT
JU3UHTONONyYaTeNsl 10 TapaHLUUTE 3a OCTaTh4YHA CTOMHOCT M IUIALAHUS, MPOU3TUYALIN OT
OIIIHY, aKO € JOCTATHhYHO CUT'YPHO, 4e I'pymnara me yrnpaKHu Te3H OILHH.

CJ'IC,I[ Ha4daJIHaTa AaTa MaCUBBT I10 JIM3WHTA CC HaMaJIsIBa C pa3Mepa Ha U3BBPUHICHUTE IJIAIIlaHNA
n CC yBCJIM4aBa C pasME€pa Ha JIMXBaTa. IlacuBbT 1O JIM3HMHTA CE IMpeoILCHABA, 3a Ja OTpa3u
IMPEOLUCHKUTE WKW HU3MCHCHUATA Ha JIM3UHIOBUA [JOIOBOp WM Ja OTpasu KOPHUTUMPAHUTC
(I)I/IKCI/IpaHI/I 110 ChbIICCTBO JIM3MHI'OBU ILJIAIIIaHUA.

Koraro 3abJIKCHUCTO 3a JIM3UHI CC IPCOLCHABA, CbOTBETHATA KOPCKIUA CC OTpa3sdBa B aKTHUBaA
C IIpaBO Ha NOJ3BAHC WM CC MIPpHU3HABA B reyagdaTa Win 3ary6aTa, aKko OalaHcoBaTa CTOMHOCT
Ha aKTHUBa C MPaBO Ha IMOJI3BAHEC BCUC € HAMAJICHA 10 HYyJIa.

I'pynara e u3bpana na oTuMTa KPaTKOCPOYHUTE JIM3MHTOBU JIOTOBOPU W JIM3MHTA HA aKTHUBH C
HUCKa CTOWHOCT, KaTO H3IOJI3BAa IPAKTHYECKUTE OOJIEKUEHUs, TPEABHIIEHH B CTaHAApTa.
BmecTo nmpu3HaBaHe Ha aKTHBU C IIPaBO HA MOJ3BAHE U 3aABJDKEHUS 110 JIM3UHIOBU JI0IOBOPH,
TUTAIIaHUATa BbB BpPB3Ka C TAX CE NPU3HABAT KAaToO Pa3xo] B mevanbaTa wiau 3arybarta mo
JMHEWHNSA METOJ] 32 CpOKa Ha JIM3UHIOBHSI IOTOBOP.

B KOHCOJIMAUPAHUA OTYUET 3a (1)I/IHaHCOBOTO CbCTOSIHHUC, HAMA MPU3HATU aKTUBU C IIPABO Ha
IMMOJI3BAHE M 3aABJIDKCHHATA 11O JIM3UHIOBU TOTOBOPU TB# KaTo prr[aTa HE € CTpaHa 110 TaKuBa
JIM3UHI'OBU JOT'OBOPH.

I'pynara xato JM3MHIOAATE T

CueroBopHata nonutuka Ha I'pymara, cerimacHo MCPO 16, He ce e mpoMeHWsIa CHpsSMO
CPABHUTEIHMS IEPHOA.
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Karo nm3uuromaren, ['pymarta knmacuduimpa cBOUTE JIM3WHTOBH JOTOBOPH KATO ONEPATHUBECH
WIN (PUHAHCOB JIM3WHT.

JIM3UHr OBUST AOTOBOp CC Knacmbmn/lpa KaToO OOroBOp 3a (1)I/IH3HCOB JIU3UHI, aKO C HETrO CC
IMPEXBBPJIAT II0 CHIIECTBO BCUYKH PHUCKOBE MW HU3TroAd OT COOCTBEHOCTTA BBPXY OCHOBHUA
AKTHUB, U KaTO AOTOBOP 3a OINCPATHUBCH JIM3UHI, aKO C HEIro HC CC MPEXBBHPJIAT IO CHUIICCTBO
BCHUYKH PUCKOBC U U3roAH OT COOCTBEHOCTTA BBPXY OCHOBHUS aKTUB.

4.11. ®uHAHCOBM MHCTPYMEHTH cbriaacuo MC®O 9
IIpu3naBane, oueHsIBaHe U OTNHCBaHe

prr[aTa Impu3HaBa q)HHaHCOB aKTHB HWJIN (bl/IHaHCOB nacuB B KOHCOJIMAUPAHUA (1)I/IHaHCOB OTYCT,
caMO Koraro prHaTa CTaBa CTpaHa IO JOIOBOPHUTC KJIay3W Ha CBHOTBCTHUA q)HHaHCOB
HWHCTPYMCHT.

[Ipu mppBOHAYANHOTO MpU3HaBaHe ['pymarta oueHsBa GUHAHCOBUTE aKTUBH (C M3KIIOUYEHHE Ha
TBPIOBCKUTE B3€MaHMs, KOUTO HSIMAT CBHILIECTBEH KOMIIOHCHT Ha (PMHAHCUpAHE, OIpEICICH B
choTBeTcTBHE ¢ MC®O 15) M (uHAHCOBUTE MACHUBH IO TAXHATA CIPABEIJIMBA CTOHHOCT.
CrnpaBennuBara CTOHHOCT Ha JajeH ()MHAHCOB AaKTHUB/MACHB IPH IBPBOHAYATHOTO MY
MpuU3HaBaHe OOMKHOBEHO € IOrOBOpHATa LieHa. JloroBopHaTa 1ieHa 32 (PMHAHCOBH aKTHBH/TIACHBH
ocBeH (PMHAHCOBU aKTHBH, OLIEHSIBAHU IO CHPABEAIMBA CTOMHOCT Mpe3 nevyandara 1y 3aryoara,
BKJIIOYBA Pa3XOAMTE MO CIeNKaTa, KOUTO C€ OTHACST MNPSKO KbM INPUAOOMBAHETO/M3IaBAHETO HA
(¢uHAaHCOBHA MHCTPYMEHT. Pa3xomure mo caenkara HalpaBeHH NpHU NPUAOOMBAHETO Ha
(MHAHCOB aKTWB U M3/1aBaHETO Ha (PMHAHCOB MACHB, OLICHSIBAHU TI0 CHPABEAJINBA CTOWHOCT Tpe3
nedanbaTa WM 3arybara ce oTYMTaT He3a0aBHO KaTO Pa3XxoJl.

IIpy mBpBOHAYAIHOTO IPHU3HABAaHE IPYNATA OLCHsSIBA THPIOBCKUTE B3€MaHUS, KOUTO HAMAT
CHIIECTBEH KOMIIOHEHT Ha (QuHaHCHpaHe (ompeneneH B choTBeTcTBHE ¢ MCDO 15), mo
CHOTBETHATA UM II€HA Ha cJienkara (KakTo e onpeneneHo B MCDO 15).

HOKyHKa nin npoz[a>K6a Ha (1)I/IH3,HCOBI/I AKTHUBU CC NPHU3HABA YPE3 U3IMOJI3BAHCTO Ha CUCTOBOAHO
oTyMTaHe Ha 0asza Jarata Ha CACJIKaTa - JaTaTa, Ha KOATO rpyrara € Ioc€jla aHTaXHUMCHT Ja
3aKyIli CbOTBETHHUTE (1)I/IHaHCOBI/I aKTHUBH.

DUHAHCOBUTE aKTHUBH CE OTIMCBAT OT KOHCOIMIUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHHE Ha
rpymnara, KOrato rnpapara 3a MoJiyJyaBaHe Ha MapUYHU CPEJICTBA OT TE3W aKTHBH Ca M3TCKIIH, UJIH
ca MPEeXBBPJICHH W TPyNaTa € MPEXBBLPJIa ChINECTBEHATa YaCT OT PUCKOBETE U TOJI3HTE OT
COOCTBEHOCTTA BHPXY aKTHUBA HA JPYro JPYXKECTBO (JnIie). AKO rpymnara npobbkaBa Ja TbpKU
CBIIIECTBEHATA YaCT OT PUCKOBETE W TMOJ3UTE, ACONMUPaHH ChC COOCTBEHOCTTa Ha JaJIeH
TpaHcepupaH pUHAHCOB aKTHB, TO MPOIBJIXKABA Ja MPU3HABA AKTUBA B KOHCOJIUIUPAHUS OTYET
3a ()MHAHCOBOTO CH ChCTOSHUE, HO INPHU3HABA CBIIO M 00E3MEUEHO 3aJb/DKEHHE (3aeM) 3a
MOJYYCHUTE CPE/ICTBA.

Ilpu ormucBaHeTo Ha (PUHAHCOB aKTHB B HEroBara IUIOCT pasjvKarta Mexay OanaHcoBaTa
CTOMHOCT KbM JaTaTa Ha OTIHCBAHETO W IOJYYCHOTO BB3HATPAXICHHE CE MpH3HABAa B
neyanbara win 3aryoara.

DUHAHCOBUTE MACHBH (WM 9acT OT (PMHAHCOBHS MMACHB) C€ OTIHCBAT OT KOHCOMHIUPAHUS OTUET
3a (JUHAHCOBOTO ChCTOSIHUE, KOraTO T€ €a II0rac€HU — T.€. KOraTo 3aJbJDKEHUETO, € U3IIBJIHEHO,
€ aHyJIUPaHO U CPOKBT MY € U3TEKbIL.

Bewnuku npuxoam u pa3xoau, CBbpP3aHH ¢ (PMHAHCOBUTE aKTUBH, KOUTO Ca MIPU3HATH B IevaioaTa
u 3ary0ara, ce BKJIIOYBAT BHB (PMHAHCOBUTE Pa3XOAH, (PMHAHCOBUTE NPUXOIU WIH JPYTd
(hMHAHCOBM TIO3WIMHM C WM3KJIIOYEHHE Ha OO0e3leHKaTa Ha ThPrOBCKMTE B3E€MaHUs, KOWTO CE
MIPENICTaBAT HA PeJl APYTH Pa3XOad B KOHCOMUANPAHHS OTIET 32 BCEOOXBATHUS TOXO/I.

Knacudukanusa u mocjiaeasaina oueHKa

duHAHCOBY AKTHBH
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Knacudukamusara Ha QUHAHCOBUTE aKTUBU CE€ M3BBHPIIBA KbM JaTara Ha IMbPBOHAYATHOTO MM
MpU3HaBaHe B KOHCOJIHMIMNPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSIHUE. B 3aBHCHMOCT OT Ha4YWHA Ha
MOCJICABAIIOTO OTYHTAaHE, (PUHAHCOBUTE aKTUBU C€ KiIacU(pUIUpAT B €IHA OT CJCIHUTE
KaTerOpuu:

. (bI/IHaHCOBI/I AKTHUBHU, OLICHABAHU 1O aMOPTHU3HUPpaHa CTOI7IHOCT;

e (MHAHCOBH aKTHBH, OLEHABAHHM IO CIIPaBEeUIMBA CTOHHOCT Ipe3 medandaTa WM
3arybara;

e () MHAHCOBM aKTHBH, OICHIBAHU IO CIIPaBEIIMBA CTOWHOCT Ipe3 JpPYyr BceoOXBaTeH
Jnoxof ¢ win 0e3 peknacudukanus B nevanbaTa Win 3arydata B 3aBHCUMOCT Jalli ca
IBIITOBH WM KAITUTAJIOBH HHCTPYMEHTH.

I'pynara kinacudunupa (pUHAHCOBUTE aKTHBH KAaTO OICHSBAHU BIIOCIICACTBUE 0 aMOPTH3MpaHa
CTOWHOCT Ha 0a3aTa Ha CIIETHUTE JBE YCIOBUS:

a) Om3HEeC Mojena 3a yrpaslieHHe Ha ()MHAHCOBUTE aKTHBH Ha MPEANPHUATHETO; U
0) XapaKTepUCTUKUTE HA JJOTOBOPHUTE TTAPUYHU TIOTOIH HA (PMHAHCOBUS aKTHB.
Dunancosu akmusu, oyeHA8aHU N0 AMOPMUUPAHA CIOUHOC

Ta3u xaTeropus BKJIIOYBA THPrOBCKU M JPYTd B3€MaHUs, IIAPUYHU CPEICTBA U APYTH IbITOBU
WHCTPYMEHTH, 3a KOUTO Ca U3I'BJIIHEHU CIICJHUTE JBE YCIOBUS:

a) rpymara yopaBisBa akTHBUTE B pPaMKUTE Ha OH3HEC MOJEN, YHUSITO LEl € Ja IbPKU
(MHAHCOBHTE aKTUBH U 1a CHOMPA TEXHUTE IOTOBOPHU NMNAPUYHU IOTOLH;

6) CBbIJIACHO OOI'OBOPHUTEC YCJIOBHUA Ha (1)I/IH3.HCOBI/I$I AKTUB Ha KOHKPETHU JaTW BB3HHUKBAT
Mapu4Hy MOTOUH, KOUTO Ca €AUWHCTBCHO IUIAlIaHHWA 10 I'ITaBHUIA W JIMXBAa BbPXY HEIIOracCHaTa
CyMa Ha IrlaBHUIIATa.

Ta3u kaTeropus BKIIOUBA HEJIEPUBATUBHA (PMHAHCOBH aKTUBH, KOUTO HE C€ KOTHPAT HA aKTHBEH
nazap. Cnex MbpBOHAYAIHOTO IPHU3HABaHE TE C€ OLEHSBAT MO aMOPTH3MpaHa CTOWHOCT C
U3II0JI3BaHe Ha METO/1a Ha e()eKTHBHATA JTUXBA. [JUCKOHTHpaHEe He ce U3BBPILBA, KOraTo e)eKThT
OT HEro € HechlUIeCcTBeH. l'pymara kiacuduuupa B Ta3d KaTeropusl MapUYHHUTE CPEICTBA,
TBPrOBCKH U JIPYTY B3E€MAHHUSL.

L T‘prOGCKu B3eMAHUA

THproBeckuTe B3€MaHHS Ca CYMH, JIBIDKUMH OT KIMEHTH 3a TMPOJNAJCHH CTOKH W YCIyTH,
W3BBPLICHN B OOMYaiHUS X0/ Ha CTONaHCKaTa JeiHocT. OOMKHOBEHO T€ ce IBJDKAT 3a ypeKJaHe
B KpaTbK CPOK M ca KJIacH(pHUUMPAHU KaTo TEKyIIM. ['bPrOBCKUTE B3€MaHHs C€ NPHU3HABAT
I'bPBOHAYAIIHO B pa3Mep Ha 0e3yCIIOBHOTO Bb3HAIPAXKICHHE, OCBEH aKO ChIbpPKAT 3HAUYUTEITHU
KOMIIOHEHTH Ha (huHaHcupaHe. ['pymarta IbpKH THPrOBCKHTE CH B3E€MaHHs C Iel chOupaHe Ha
JIOTOBOPEHMUTE TTAPUYHU MOTOIH U CJIEI0BATETHO T'M OIEHSBA 110 aMOPTU3HpPyeMa CTOMHOCT, KaTo
W3II0I3Ba METO/Ia Ha e()eKTHBHATA JTNXBA. JIUCKOHTHpaHEe He ce M3BBPIBA, KOraTo e(QeKkThT OT
HETO € HECBILECTBEH.

Obesyenxa Ha (puHaHCOBU AKMUBU

UznckBanmsrta 3a obesuenka ceriacio MCOO 9, uznonspar nosede HHGpOpMAaLHs, OpHeHTHpaHa
KbM OBJIEIIETO, 32 Ja MPHU3HASIT OYAaKBAHWTE KPEAWTHH 3aryOdu — MOAETBT 3a ,,09aKBAHHUTE
KpeIUTHU 3ary0un™, KONTO 3aMecTBa ,,MO/IejIa Ha ITOHeCeHuTe 3aryon‘’, npeactaed 8 MCC 39.

WNucTpymMeHTHTE, KOWTO TOMaaaT B 0OXBaTa Ha HOBUTE HM3WCKBAaHUS, BKJIIOYBAT (PMHAHCOBH
aKTUBH, OLEHSABAaHMU M0 aMOPTHU3HMpaHa CTOMHOCT, THPrOBCKHM B3€MAaHHA, aKTHUBH IO JIOTOBOpPH,
MIpU3HATH U oLeHsABaHu cbriiacHo MCPO 15.

[Ipr3HaBaHeTO Ha KPEOUTHHU 3aryOu Beue HE 3aBHCH OT HACTHIIBAHETO HAa CHOMTHE C KpEIUTHA
3ary0a. Bmecto ToBa ['pynara pasriiex/ja mo-mupok CreKThbp OT HHpOpMaIUs Mpy OlleHKaTa Ha
KpEAUTHHS PUCK W OIEHSABAHETO HAa OYAKBAaHUTE KPEIWTHH 3ary0H, BKIIOYUTEITHO MHHAIH

16



HEJIBWDKUMU UIMOTHU CODUST AJICHLL
MEXIUHEH KOHCOJIMANPAH ®UHAHCOB OTYET
KBM 31 MAPT 2024 .

CHOWTHS, TEKYIIH YCJIOBUSA, Pa3yMHH W TOAMBPXKAIIH MPOTHO3H, KOUTO BIHAAT BBPXY
OYaKBaHaTa ChOMPaEeMOCT Ha OBICIINTE TAPUIHH MTOTOIM HA MHCTPYMEHTA.

HpI/I NpUIaraHeTo Ha Ta3u NoAX0/d, HaCOYCH KbM 6’BI[€HICTO, CC IMpaBU pasrpaHNUICHUC MECIKIY:

e (MHAHCOBU MHCTPYMEHTH, YUETO KPEIUTHOTO KAYECTBO HE C€ € BIIOLIMIIO 3HAYUTEITHO
CIpSIMO MOMEHTA Ha IMbPBOHAYAIHOTO MPH3HABAHE WJIM UMAT HUCHK KPEIUTECH PUCK
(Pazal)m

e (MHAHCOBM MHCTPYMEHTH, YHUETO KPEAUTHOTO KAa4EeCTBO CE € BIIOIIMIIO 3HAYUTEITHO
CIIPSIMO MOMEHTA Ha IbPBOHAYAIHOTO MPU3HABAHE MJIM Ha KOUTO KPEAUTHHS PUCK HE €
HUCHK (Daza 2)

o ,®aza 3“ oOxBama (UHAHCOBU AKTHBH, KOMTO MMaT OOCKTHBHH JOKa3aTeJCTBa 3a
o0e3IleHKa KbM OTYeTHaTa jata. Huto equn ot (mHaHCOBUTE akTUBU Ha ['pymara He
TOTIa/Ia B Ta3H KATETOPHSI.

12-meceynn oOuakBaHW KpEAWTHW 3aryOW ce TpWU3HABAaT 3a WbpBaTa KAaTeropws, IOKaTO
OYaKBaHWTE 3aryOu 3a Lenus CPOK Ha (pUHAHCOBUTE MHCTPYMEHTH C€ NPU3HABAaT 3a BTOparta
kareropusi. O4akBaHWTE KpPEAWTHH 3aryOM ce ONpeleNAT KaTo pa3liuKara MEXIY BCHYKH
JOTOBOPHH MAapWUYHHU TMOTOIM, KOUTO Ce€ OBJDKAT Ha I'pynara ¥ Mapu4yHUTE MOTOLHM, KOUTO TH
NEeHCTBUTEIHO OdYakBa Ja Moiayudu (,,apudeH HemocTur). Tasu pasnuka € JUCKOHTUpPaHa IIo
II'bPBOHAYATIHNA €EKTHBEH JIMXBEH MPOLEHT (WIX C KOPUTHPAHUS CIPSIMO KpeanTa e(eKTUBEH
JIUXBEH TMPOIIEHT).

W3uncnsBaneTo Ha OYaKBaHUTE KPEOWTHH 3aryOM ce ompexnesis Ha 0as3aTa Ha BEPOSITHOCTHO
mpeTerjeHaTa NpUOMU3UTEIHA OLEHKAa Ha KpeAWTHHWTE 3aryOu Mpe3 OdakBaHUs CPOK Ha
(hMHAHCOBHUTE UHCTPYMEHTH.

Moougpuyupanu ¢unancosu akmueu

AKO [JOrOBOpHHMTE MapHUYHM IOTOLM Ha (UHAHCOB aKTUB ca OWIM NPEAOrOBOPEHU WIH
MoIuHUIMPaHd U (UHAHCOBHAT akTHB HE € OTIMCAH, Ipylara OIEHSABA Jalld € HaCTBIIWIIO
3HAYUTENIHO yBEJIMUCHUE Ha KPEIUTHUS PUCK HAa (PMHAHCOBUS MHCTPYMEHT KaTO ChIIOCTABS:

a) puUCKa OT HACThIIBAaHE Ha HEW3MBJIHEHHE KbM OTYeTHaTa Jjara (Bb3 OCHOBa Ha
MOJUGPHUIMPAHUTE JOTOBOPHU YCIIOBUS); U

6) PpUCKa OT HACTBIIBAHC HAa HCU3I'BJIHCHHUC KbM JdaTaTa Ha IbPBOHAYAJIHOTO NPHU3HABAHC (BT)S
OCHOBA Ha MbPBOHAYAJTHUTE, HGMOIH/I(l)HLII/IpaHI/I AOTOBOPHU yCJ'IOBI/ISI).

Oyensasane Ha 04aK8aHU KPeOUMHU 3a2)y0u

I'pynaTa oueHsiBa oyakBaHMTE KpEAWTHH 3aryou mo (UHAHCOB MHCTPYMEHT Taka, ye Ja Obae
B3€Ta MpeIBU;

a) cymara, ompejeieHa OE3MPUCTPACTHO M TIpeTeriieHa Ha 0a3arta Ha BEPOSTHOCTTA dYpe3
OlicHsIBaHE Ha 00XBaTa Ha BE3MOKHUTE PE3YIITATH;

0) cToifHOCTTa Ha MAapUTE BHB BPEMETO; U

B) pasyMHarTa W apryMeHTHpaHa HHPOpMaIys, JOCThIIHA 0e3 U3BbPILBAHE HA M3JUILHHU Pa3XOAn
WIM yCWIHA KbM OTYETHATa JaTa, 3a MUHAIU CHOWTHS, TEKYLIH YCIIOBHS W NPOTHO3HUPAHHUTE
ObJIeI UKOHOMUYECKH yCIIOBHSL.

OnpocmeH nooxoo 3a mvbpcoO6CKU 63eMAHUA, AKMUBU NO 002060[911 C KiueHmu

3a B3eMaHMs 110 Hpo;:[anc6n U aKTHUBHU I10 AOTOBOPHU C KIIMEHTU TIpyliaTa IIpujiara OIpPOCTCH
noaxona, 6a3HpaH Ha ,,04aKBaH IMPOUCHT Ha HEU3NI'bIHCHHUE  3a neand CpoK Ha MHCTPYMCHTA.

3a ompenensHe Ha MOJXOJSI JMCKOHTOB NPOLEHT I'pynara M3MoJ3Ba JIMXBEHATa CTATHCTHKA,
nyonukyBana ot BHB u u3BbpiiBa HEeoOXoauMMuUTE KOPEKLMH, B CHOTBETCTBHE C OTUHTAHE Ha
cnennuIHU (PakTopH 3a cpeaaTa u ChOTBETHATA SKCTIO3UIIHS.
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Kopexmue 3a 3a2you

banancoBara CTOHHOCT Ha aKTHBa C€ HaMmajsBa Ype3 M3IOI3BAHETO HAa KOPEKTMBHA CMETKA 32
OTYHMTaHE HAa OYaKBAHWUTE KPESAUTHH 3aryOu, a CTOWHOCTTa Ha 3arydara ce oTpassiBa B TEKYIIHTE
pasxonu.

duHaHCOBH NNACUBH

QOUHAHCOBUTE TACHBH BKIIOYBAT OAHKOBH 3ae€MH, OOJHTAlMOHEH 3aeM, 3aJAbJDKCHUS KbM
JOCTaBYHIM U APYTH KOHTpareHTH. [IspBoHa"aIHO Te ce MpU3HABAT B KOHCOMUANPAHHS OTUET 3a
(PMHAHCOBOTO CBCTOSIHWE II0 CIPaBeIJIBa CTOWHOCT, HETHO OT TMPEKUTE pPa3Xoau II0
TpaH3aKIUATa, a MOCIESABAII0 — [0 AMOPTU3UPaHa CTOHHOCT IO MeTo/a Ha e(DeKTHBHATA JIMXBA.
Enementute, kinacuuuupaHd KaTO TBPrOBCKM M JPYTH 3aIbJDKCHHS OOWKHOBEHO HE Ce
OIICHSIBAT OTHOBO, ThH KaTO 3aJIbJDKCHUSITA Ca M3BECTCHH C BHUCOKA CTCIEH HA CUTYPHOCT U
YPEKIAaHETO € KPATKOCPOUHO.

4.12. Tlapu ¥ Napu4YHU eKBUBAJIEHTH

[MapuuHuTE CpencTBa B JieBa ca OLEHSBAT 10 HOMHHAIHATA UM CTOWHOCT, a TapUYHUTE CPE/ICTRA,
JCHOMHHUPAHH B 4y)KJeCTpaHHa BajyTa - 1o 3akmountennus kype Ha BHB ksm 31 mapt 2024 .

3a menuTe Ha M3rOTBSHETO HAa OTYETa 32 MMapUYHUTE IMOTOLM:

L MapUIHUTEC MOCTBIJICHUA OT KJIIMCHTHU W MAPUYHUTC IJIaAllaHUsA KbM AOCTaBUYUIU Ca
npencTaBeHu OpyTHO, ¢ BkitoueH JJIC (20%);
® [OCTBHIUICHUATA W IUIAIIAHMUATA 3a TOKYMKA W MpOJak0a Ha WHBECTHUI[MOHHH MUMOTH,
NPE/ICTABEHH B MAPUYHH MOTOIK OT WHBECTHIIMOHHA AEHHOCT B OTYETa 32 MAPHIHUTE
MOTOIIM Ca CBBP3aHH C OCHOBHATA JECHHOCT Ha rpyrara — HHBECTUPAHE B HEIABHKHMHU
HUMOTH.
KoHCOHIMPAHUAT OTYET 32 MAPUYHUTE MOTOIM € ChCTABCH I10 MPEKUSI METOI.

4.13. JlanbId BBPXY 10X0/12

Cerimacao uwi. 175 ot 3KIIO, Hemsmwxumu wmmotu Codust AJICUILL xaTo mureH3mpaHo
JIPY>KECTBO ChC CIICIIMATHA MHBECTUIIMOHHA 1] MO 3aKoHa 3a JAPYKECTBaTa ChC CIEIUAITHA
WHBECTHUIIMOHHA IIe7T M 32 JPYXKeCTBaTa 3a CEKIOPUTH3ALMs HE ce o0jaraT C KOpPIOpaTHBEH
JIaHBK.

JBIIepHOTO MpennpusTHe IBbJDKH KOPIIOPATHBEH MOJOXOJEeH JaHbK (IaHBK OT IedanbaTa) B
pasmep Ha 10 % BbpXy obnaraemara nevasioa.

4.14. Co0cTBEH KalUTA

AKIMOHEPHUST KalnuTajl € MPeICTaBeH N0 HOMHHAJIHA CTOWHOCT Ha €MHUTUPAHUTE aKUUH U
CHOTBETCTBA Ha akTyajHaTa ChAeOHa perucrpanus Ha JlpyxkecTBoTo-Maiika. 3amucaHUST
KaIluTajJ Ha Jpy>KecTBaTa ChC CIELMaHA MHBECTUIIMOHHA LI He MOXe Ja ObAe MO-MalbK OT
500 xui1. JIB. yCIIOBHE, KOETO € M3MBIHEHO OT [IpyKecTBOTO-MalKka. AKIIMOHEPUTE OTTOBapAT
32 33Jb/DKEHUATA HA JIPY’KECTBOTO A0 pa3Mepa Ha CBOETO aKLMOHEPHO y4yacTHE B KaluTaua U
MOTaT J1a MpeTeHANpaT BpbIIaHe Ha TOBA y4acTHE CaMO B IPOM3BOJCTBO MO JHUKBHUAALUS H
HECHCTOSITETHOCT.

Pe3epBuTe BKIIIOUBAT 3aKOHOBUTE pe3epBU Ha J[pyKeCcTBOTO-MaMKa.

Hepasnpenenenara nevan6a / Hatpymanara 3ary0a BKIIIOUBa TEKYIIUsl (PMHAHCOB pE3ynTaT H
HATpYIIaHHUTE 1eYaaOn 1 HETIOKPUTH 3ary0r OT MUHAJIH TOJIUHU.

Pasnpedenenue na ousuoenm

CraTyThT Ha JIPYy)KECTBOTO-Mallka KaTO aKIMOHEPHO JIPYXKECTBO CbhC  CIICIHAHA
WHBECTHUIIMOHHA [IeJI OTpeielis crielinuIHaTa TMOJIMTHKA Ha paslpelielieHie Ha JUBUJICHTUTE
Ha akuuoHepurte. JpyX ecTBOTO-MaiKa € 3abJDKEHO 10 3aKOH J1a pa3npeaessl KaTo JUBHACHT
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He mo-Maiko oT 90 Ha cTo OT nedanbata 3a UHAHCOBATA TOJAMHA, OTIPEACICHa CIIOPel 3aKOHa
3a Ipy’KecTBaTa ChC CIeNHaTHa MHBECTUIIMOHHA [IEN U 33 APY>KECTBaTa 32 CEKIOPUTH3AIIHS.
Bceuuky TpaH3aKIUMKM ChC COOCTBEHHIIMTE Ha J[pyKecTBOTO-Maiika ca MpEeJCTaBeHU OTICIIHO B
oT4YeTa 3a IPOMEHUTE B COOCTBEHUS KAITMTAI

4.15. Mpuxoan

HpI/IXOI[I/ITe BKJIFOYBAT MPUXOAX OT OTAABAHEC IO HACM U PA3MOPCKAAHC C MHBCCTUIIUOHHUTC
HUMOTH, IPUXOJU OT HGYCTOI\/JIKI/I u ap.

3a ;ma ompeeny Aau B Kak Jla Ipu3Hae npuxoan, ['pynaTta u3noia3Ba CIeqHUTe S5 CTHIIKH:

1 Unentudummpane Ha J0TOBOpa C KIIHCHT

2 Unentndunmpane Ha 3aIbJDKCHUATA 32 U3ITHITHCHUE

3 OnpexensiHe Ha [IeHATa Ha cleIKaTa

4 PasnpeneneHue Ha [ieHATa Ha ClIEJIKaTa KbM 3aIbJDKCHUSTA 32 U3ITbIIHEHUE

5 Ilpu3HaBaHe Ha NPUXOAMUTE, KOTATO Ca YAOBICTBOPCHU 33 bJKCHHUATA 33 U3ITBIIHCHUE.

ITpuxoauTe ce nmpu3HaBaT WIK B AaJICH MOMEHT WM C T€YCHUE HAa BPEMETO, KOraTo WM JOKaTO
I'pynara ymoBieTBOpH 3aIbJDKCHUSITA 38 M3IbIHEHHUE, IPEXBBPIIHKY OOCIAaHUTE CTOKU WU
YCIYTH Ha CBOMTE KJIUEHTH.

prnaTa IIpu3HaBa KaTo 3aABbJDKCHHA MO AOTOBOP BB3HAIPAXKICHUC, MOJYUCHO MO OTHOIICHUC
Ha HCYIOBJICTBOPCHU 3adbJDKCHHA 3a U3IBJIHCHUC U T'U MPEACTaBA KaTO APYTH 3aABJDKCHUA B
KOHCOJIMAUPpAHUA OTYCT 3a (I)I/IHaHCOBOTO cecrosgaue. Ilo CbIIMA HA4YMWH, aKoO prHaTa
YAOBJIETBOPU 3abJDKCHUEC 3a USITBJIHCHUE, IPEAU Oa ITOJTYYH Bb3HArpaXXa€HUETO, TO IIpU3HaBa
B KOHCOJIMIAUPAHUA OTUYCT 3a (I)I/IHaHCOBOTO CbCTOSHUE WM aKTHB 110 JOI0BOpa, UJIK B3€EMaHE, B
3aBUCUMOCT OT TOBa Jajikd C€ U3HMCKBA HEIIO APYro OCBEH ONPEACICHO BPEME 3a IMOJTyYaBaHE Ha
BB3HAIpaKaACHUCTO.

IIpenocTaBsine HA yCJIayru

VYcnyrute, npenoctaBsHu oT I['pymara — oTjJaBaHe I0J, HA€M Ha HMHBECTUIIMOHHM HMOTH.
[IpuxoguTe OT HaeM ce MPU3HABAT HA JIMHEEH IMPUHIIUIL, KOTaTO KOHTPOIBT BbPXY MOJ3UTE OT
MPEAOCTABEHUTE YCIYTH € NPEXBBPJICH BbPXY IMOJI3BATENS HA YCIYTUTE U 3a NEPUOAA, 32 KOUTO
e(heKTUBHO C€ OTHACAT IOJYYCHUTE W/WIH TIOJJISKAIUTE 3a TOJyYaBaHe CyMH Ha HaeMHarTa
LIECHA.

Hponamﬁa HAa MHBCCTUIIMOHHHU UMOTH

[Mpuxomute OT mpomaxk0a Ha HMHBECTUIMOHHU WMMOTH, C€ INpU3HaBar, korato ['pymara e
npexBbpiamio Ha KynyBada KOHTpoJia BbpXY IIPEIOCTABEHUTE akTUBH. CunTa ce, 4e KOHTPOIIbT
€ pexBbpIieH Ha KymyBada, KoraTto KIMEHTHT € MpHesl aKTHBUTE 0e3 Bb3paKeHHE.

IMeyanOure uam 3ary6HTe OT MPOMEHHU Ha CIIpaB€AJiuBaTa CTOMHOCT Ha WMHBCCTUIIMOHHHUTC
HNMOTHU C€ NIpHU3HABAT B MOMCHTA HAa HAYMUCJICHUEC, OTHACAT B TCKYIIHA NEPHUOT U CC NPEACTABAT
Ha OTACJICH PE€A B KOHCOJIMAUPAHUA OTUCT 3a BCEOOXBATHHS JOXOJ.

4.16. Pa3zxoamn

OHepaTI/IBHI/ITe pasxoau c€ MnmpusHaBaT B revagbarta Wiu 3ary6aTa IIpU MOJI3BAHC Ha YCIIYTUTC
WJIN Ha JaTaTa Ha Bb3HHUKBAHCTO WM.

4.17. IleHCHOHHHM M KPATKOCPOYHH BB3HATPAKAEHUS HA CIYKUTEIMTe

r pynata OTYHMTAa KPATKOCPOYHH 3aABJDKCHUA 110 KOMICHCUPYCMH OTIIYCKH, BB3HUKHAJIU
rnmopaay HEU3IIOJI3BaH INUIATCH I'OAWMIICH OTIIYCK B CIy4YauTE, B KOUTO C€ OYaKBa TOM Ja 6’b,ZIaT
IMOJI3BAH B pAMKHUTC Ha 12 MeEcCla CJICA AaTaTa Ha OTUCTHUA NEPpUOM, IIPE3 KONTO HaeTUTE JMna
ca MOJIOKHIIU Tpyda, CBbp3aH C TE3U OTITYCKH. KpaTKOCPOLIHI/ITe 3aABJDKCHHA KbM IIE€PCOHAJIA
BKJIFOYBAT 3allIaTU U COIIMAJTHU OCUTYPOBKHU.
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CernacHo wu3uckBaHWsATa Ha Kogekca Ha Tpyda mpu MpekparsBaHe Ha TpPYIOBOTO
MPaBOOTHOIIICHHE, CIIE/T KaTO CIYKHUTENAT € MPUI00HI TPABO HA TICHCHUS 32 OCUTYPUTENIEH CTaXK
U BB3pacT, ['pynara e 3agbibKeHa Ja My W3IUIaTH oOe3lIeTeHne B pazMep 10 LiecT OpyTHH
paboTHU 3aruiaTH. PBHKOBOACTBOTO € B3O peEIICHHE Ja HE HayhclsaBa TPOBH3HMU 32
3aJIBJDKEHUS, ThI KaTO rpymara HsaMa TOJIsiM OpO CITyKUTEIH.

I'pynara He e pa3zpaboTBaia U He IpWIara MjiaHoOBe 3a Bb3HATPAKICHHS Ha CIY)KUTEITUTE CIIe]
HaIlyCKaHe.

KpaTkocpounure noXoau Ha CIyKUTEIUTE, BKIIOUUTETHO U IOJIaTaéMUTE C€ OTIYCKH, ca
BKJIFOUEHH B TEKYIIMTE MacuBM Ha el ,,3aJbJDKEHHS KbM IEepcoHana” MO0 HEJUCKOHTHpaHA
cTOiHOCT, KosATO ['pynara ouakBa /1a U3ILIATH.

4.18. duHaHcoBH Mpuxoau / (pa3xoman)
DUHAHCOBUTE MPUXOU BKIIOUBAT MPUXOH OT JIMXBHU 10 PA3IUIANIATEIIHH CMETKH.

P33XOI[I/ITC BKJIIOYBAT pa3xodu 3a JIMXBU I10 0aHKOBHU 3a€MHU, I1I0 O6J'II/IF3HI/IOHCH 3a€M, TaKCH U
KOMHCHUOHHHU CBBP3aHU C IMOJTYYCHU 3aCMU.

Benuku pasxonu 1o 3aeMu, KOUTO JUPEKTHO MOTraT Jda ObJAT OTHECEHHW KbM 3aKYIyBaHETO,
CTPOHUTEJICTBOTO WJIM TPOM3BOJICTBOTO Ha €IWH OTrOBapslll Ha YCIOBHATA aKTUB, CE
KalmuTaIu3upar mpe3 Mmepruoja, B KOUTO ce oYakBa aKTHBBT Ja ObJie 3aBBPIICH M MPUBEICH B
TOTOBHOCT 3a H3MON3BaHEe WM mpojaxOa. OcTaHamuTe pa3xoad MO 3aeMHU Clie[Ba Ja ce
MpU3HABAT KAaTO Pa3Xo]] 3a MEpUoja, B KOWTO ca Bh3HUKHAIHM, B KOHCONUJUPAHUS OTUET 3a
BCEOOXBATHHUS TOXO.I.

4.19. TIpoBU3NH, YCIOBHU NACHBH H YCJIOBHU aKTHBH

[IpoBu3unTe ce mMpu3HaBaT, KOTaTO WMa BEPOSTHOCT CETalTHU 3aIbJDKEHHS B PE3yaTaT OT
MHUHAJIO CHOMTHE Ja JOBEIAT 10 M3XOJAI IMOTOK Ha pecypcH oT ['pymara u Moxe na Obie
HalpaBeHa HAJEXJHA OICHKAa Ha CyMaTa Ha 3aJb/DKCHHETO. BB3MOXXHO € CpPOYHOCTTa MU
cyMaTa Ha U3XOJIAIIUs MapuyeH MOTOK J1a € HecurypHa. CeramHo 3aJbJKEHHUE Ce MOPaKIa OT
HAJIMYHUECTO Ha HpaBHO NJIn KOHCprKTI/IBHO 3a1bJDKCHUEC BCJIICACTBUEC HA MHUHAJIIN C'b6I/ITI/I$I,
HanpuMep TapaHliW, TPaBHU CIOPOBE WM OOpeMeHsSBamM JoroBopH. lIpoBm3umrte 3a
MPECTPYKTypUpaHe Cce MpU3HABaT caMO ako € pa3padoTeH M MPWIOKEH moapobeH (opmaneH
IJIaH 32 IPECTPYKTypUpaHe WK PHKOBOJCTBOTO € OOSBHIIO OCHOBHHTE MOMEHTH Ha IJIaHa 3a
MIPECTPYKTypUpaHe Tpe] Te3u, KOuTo Ouxa 0w 3acerHanu. [IpoBusun 3a Obaemnyu 3aryou ot
JIEMHOCTTa HE Ce IPU3HAaBaT.

CYMaTa, KOATO CC IIpU3HAaBa KaTO MPOBU3HUA, CC U3UUCISABA HA 0a3a Haﬁ-Ha,Z[e)KI[HaTa OIICHKa Ha
pa3xoaure, H€O6XO,Z[I/IMI/I 3a YpeXKIAaHC Ha CCrallHO 3aJAbJIZKCHUC KbM Kpasd Ha OTYCTHHA
IEpHOJ, KaTo C€ B3EMAT B NPCABUA PUCKOBETC W HECUT'YPHOCTTA, CBbP3aHU CHC CEraliHOTO
3aABbJDKCHUC. Koraro ChUICCTBYBAT pcAnlla HOI[O6HI/I 3abJIDKCHHUA, BEPOATHATA HCO6XO)_'[I/IMOCT
OT M3XOAAMI IMMOTOK 3a MoracaBaHC Ha 3abJDKCHUETO CC OIPEACIIA, KAaTO CE€ OTUCTC I'pyIlaTa Ha
3aAbJDKCHUsATA KaTo IAJIO. HpOBI/I3I/II/ITe CC MOHWCKOHTUpAT, KOrartro e(beKT’bT OT BpPEMCBUTEC
Ppa3jIuKu B CTOMHOCTTa Ha NapuTe € 3HAYUTCIICH.

OO0e3meTeHus OT TPETH JIMIIA BHB Bph3Ka € JAZCHO 3aTbJDKEHUE, 32 KOUTO I'pymara e curypHa,
ye 1ie MOJy4Yd, C€ NMPU3HABAT KATO OTHEJCH akTUB. TO3M aKTUB MOXE U Ja HE HAaJIBUILABA
CTOMHOCTTA HA CHOTBETHATA TIPOBU3HSL.

IIpoBu3unTe ce mpepasriiexaaT KbM Kpas Ha BCEKM OTYETEH NEPHUOJ U CTOMHOCTTAa UM Ce
KOPUTHPA, 3a Jla ce OTpa3u Hal-1o0parta NpuOIN3UTETHA OLIEHKA.
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B cnywyaute, B KOMTO c€ cuuTa, Y€ € MAJIKO BEPOSITHO /a BB3HUKHE M3XOMSNI MOTOK Ha
WKOHOMUYECKH PECYpCH B pe3yiNTaT Ha TeKyIlo 3aIb/DKeHHe, MAacHB HE C€ IpH3HaBa.
VYcoBHUTE MacHBM CJ€/Ba Ja CE€ OLEHSBAT IOCJEIBAIIO MO MO-BHCOKATa CTOMHOCT MEXIY
ONHCaHaTa TO-TOPE CpaBHUMa NPOBU3WSA W MHPBOHAYANHO TMpH3HATaTa CyMmMa, HaMmajeHa C
HaTpyHaHaTa aMOPTH3AIIHSL.

BepOﬂTHI/I BXOOAMIM IMOTOOM HA HMKOHOMHUYECKHU II0JI3HM, KOUTO BCC OLIC HC OTTOBApAT Ha
KPUTEPUUTE 3a IMTPU3HABAHE HAa aKTUB, C€ CMATAT 3a YCJIIOBHU aKTHBH.

4.20. HecurypHOCT Ha C4€TOBOJAHUTE MPUOINU3UTETHH OLEHKH

HpI/I H3roTBAHCTO HA KOHCOJMAUPAHUA (bl/IHaHCOB OTYCT PBKOBOACTBOTO IIpaBU peaulia
MPEAIIONIOKEHNA, OLICHKU U AOIMYCKaHWA OTHOCHO IPHU3HABAHETO W OLCHABAHETO HAa aKTUBH,
IMacuBH, MIPUXOAU U PA3XOU.

I[eﬁCTBHTeHHPITC pesyjaTtatu Morar Jaa C€ pasjin4daBaT OT IPEAIIOIOKCHUATA, OUCHKHUTE U
J0IyCKaHuATa Ha PbKOBOACTBOTO U B PSAKH ClIydan CbOTBCTCTBAT HAIIBJIHO HA NPCABAPUTCIIHO
OILICHCHUTEC pPE3yJITaTHU.

WNudopmarus OTHOCHO CHINECTBEHUTE MPEIITOIOKEHIS, OIEHKH U JOITyCKaHWsI, KOUTO OKa3BaT
Hal-3HAYUTEITHO BIIMSHUE BbPXY NMPU3HABAHETO U OLICHIBAHETO HA aKTUBH, TACUBH, IPUXOIH U
pa3xo/u € MpeacTaBeHa Mmo-1aomy.

4.20.1. OnpenesisiHe HAa 0OYAKBAHM KPeIUTHH 3aryon

Ha Bcsika oTdyerHa mata rpynara OLEHSBA M ONpPEAEsl OYAKBAHWUTE KPEAMTHH 3aryOu Ha
THPTrOBCKUTE M JIPYT'H B3eMaHHUS KaTO Ce€ B3eMa IpPEJBUJ IsfiIaTa pazyMHa U apryMeHTHpaHa
uHpOpMaLys, BKIIOUUTETHO WU 3a Opiemu mnepuond. Ilpm omeHkara cu rpynara OTYMTa
NpOMsIHATa B PUCKA OT HACTHIIBAHE HAa HEW3IIBIHEHUE TPe3 OYaKBAHHS CPOK Ha (PMHAHCOBHS
WHCTPYMEHT W ce 0Oa3upa B 3HAUMTENHA CTENEH Ha NPOTHO3W, MPHOIM3HUTENHA OlEHKA H
IPELeHKa 38 MAaKPOMKOHOMUYECKUTE YCIOBUS, MKOHOMHUYECKHUS CEKTOP U reorpad)cKus pernoH,
OT 3HAueHHWE 32 BCEKHM KOHTPAreHT, B JONBIHEHHE KbM MHHAJ ONHT M CICHUPUYIHH,
OTIEPATUBHU U JIPYTU MHIMUBUIYATHU XapPAKTEPUCTHUKH.

4.20.2. CripaBeyinBa CTOHHOCT HA HHBECTHIIHOHHUTE UMOTH

PBKOBOJICTBOTO TIONara yCHJIHMS 3a OIIEHABAaHE Ha CIpaBeInBaTa CTOMHOCT Ha
WHBECTUIIMOHHUTE UMOTH. ChriacHO 3aKOHA 3a JPYKECTBATa ChC ClCIUATHA WHBECTUIIMOHHA
IIeNT ¥ 32 JPY’KECTBaTa 3a CEKIOPUTH3AINS MTPeIH PHI00nBaHe Ha UMOT W KbM Kpasi Ha BCAKa
(GuHAHCOBA TOJMHA WHBECTHIIMOHHUTE UMOTH CE€ OIEHSABAT OT E€KCIEPTH ¢ KBaTU(UKAIMS B
taszu obyact. OINEHKUTE KbM Kpasi Ha ()MHAHCOBATA TOJIMHA CE MPEJCTABAT BbB (PMHAHCOBUTE
OTYETH CHIIACHO M3MUCKBAHMATA HAa CUETOBOIHOTO 3aKOHOMATENCTBO. IIpUXOANTE U Pa3XxOauTe
OT OIIEHKaTa Ha CHpaBeUIMBaTa CTOWHOCT HA WHBECTHIIMOHHUTE WMOTH C€ TMPU3HABA BBHB
BCEOOXBAaTHUA TOXOL.

4.20.3. Cpok Ha JU3MHIOBHUTE 10T OBOPH

IIpu onpenensiHe Ha CpoOKa 3a JIU3UHTOBUTE TOTOBOPH, PHKOBOACTBOTO B3€Ma MPEABU BCUUKH
dakTh U 00CTOSITENCTBA, KOUTO Ch3/]aBaT MKOHOMUYECKU CTHMYJ Jia YIPa)KHSBAT OMIHMS 32
yABIDKaBaHE WIM HE YHPaKHSBAT ONIMs 3a MpekparsBaHe. Onuuurte 3a yIabbKaBaHe (WIH
NEPUOJUTE CJIe] OIIMMUTE 33 IPEKpaTsBaHE) ca BKJIIOUEHU B CPOKA Ha JIM3MHIA CaMO aKo €
JIOCTaThYHO CUTYPHO, Y€ JIN3UHTOBHUSAT JIOTOBOP € YABIDKEH (WIIH HE € TIPEKpPaTeH).
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5. Ba3a 3a koHcOJIMAALUA

5.1. UHBeCcTHIMH B ABbIIEPHH NPeINPHUSITHS

I[’bHIepHI/ITC MMpeAINpUuATUS, BKIIFOYCHN B KOHCOJIMAALIUATA, Ca KAKTO CJICABA:

Nme Ha abmepuoro CrpaHa Ha

npeanpusaTHe

Kabakym Ucreiitc EOO/

5.2. Penyrauus

yupeasiBaHe
H  OCHOBHO
MSICTO Ha
JeiHocT

bowarapus

OcHOBHA 1eHHOCT

[IpunobuBane U onepanuy ¢

31.03.2024
Yuyacrtue
%

100.00

HCIABWXHWMHU UMOTHU

2023
Yuyactue
%

100.00

3a menuTe Ha TECT 3a OOE3ICHKA pEeIyTalMiTa CE pPa3Npeacis KbM CICIHUTE CIMHUIY,
TeHEepUPAIH MaPUYHHU TIOTOLH, KOUTO BEPOSITHO IIIE H3BIMYAT MOJI3H OT OM3HEC KOMOMHAIINHUTE,
MIPU KOUTO € Bh3HUKHAJIA PEIyTaIlUATA.

Ka6akym Ucreiitc EOO/]

Penyrauus

31.03.2024 r. 2023 r.
XHJL. JIB. XHJI1. JIB.

75 75

75 75

Br3cTanoBumaTa CTOMHOCT Ha €IWHULIUTE, TCHEPUPAIIX MAPUYHU TOTOIM, € ONpeieiicHa Ha
0a3ara Ha crpaBeIIMBa CTOMHOCT, HAMAJIEHa C Pa3XOAH 3a MpoJaxKoa.

6. Ilpuxoam ot AeifHOCTTA

B xuasam jieBa 31.03.2024 31.03.2023
[Ipuxonu ot Haem 288 280
0010 MPUXOIH OT MPOIAKOH 288 280
Jpyru npuxoau 68 -
ObLIO: 356 280

Hpyru npuxonu B pasMep Ha 68 Xui. JB. NMPEACTaBISIBAT HEYCTOMKH 3a HEM3IIBJIHEHHE Ha

yCJ10BUs, NPOU3TUYAIIN OT JOTOBOPHU OTHOIICHUA.

7. Pa3xoau 3a aeifHOCTTA

B xuasam aeBa 31.03.2024 31.03.2023
Pa3xou 3a BBHIIIHH yCITyTH (83) (32)
[Ipeku orepaTUBHH Pa3X0/H, CBbP3aHU C HIMOTH (28) (20)
Pa3xoau 3a Bb3HarpaxIeHus (10) (10)
Pasxoju 3a ocurypoBKu 2 @
Hpyru pasxonu (16) 2
OBLIO: (139) (65)

Pa3sxoauTe 32 BHHIIHH YCJIYTH ca pOpMHPAHH, KAKTO CJIe1Ba;

o JloBepeHHK Ha OONMralMOHEPUTE U OaHKa — Aermo3uTtap — 29 Xuil. JiB.

e Takcu — 24 xun. iB.
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o [lazapum onienku — 10 xw1. JiB.

e QOpnutopcku ycmyru — 10 xu. iB.

e Bwr3HarpaxaeHus Ha 00CTYKBaIIOTO APY>KECTBO — / XHUII. JIB.

e KoHcynaTanTcku yciayru — 1 Xuit. JiB.

e Jlpyru — 2 XuJ1. JB.

IIpeknTe onepaTHBHU Pa3xoau, CBbP3aHH ¢ HMOTH ca (OPMUPAHH, KAKTO CJIeABA:

° OxpaHa Ha HCABMKMMH UMOTH — 10 xum. nB.

e JlomoOpenus 1 peMOHTH — 9 XUIIL. JIB.

e 3acTpaxOBKHU — 7 XWIL JIB.

e EnexTpoeHeprus — 2 XuJl. JIB.

8. duHAHCOBM NMPUXOAU U PA3X0AH

B xuasam jieBa 31.03.2024 31.03.2023
Pa3xo/u 3a JIMXBH 110 3a€MH U JIp. (515) (242)
baHKOBU TakcH, KOMUCHOHH H Jp. (21) -
OBIO: (536) (242)

DuHaHCOBUTE pasxoau NpeacCTaB/IsIBAT pasxo[u 3a JIMXBU U 3alJIaTCHU TaKCHM U KOMHWCHOHHU

BBB Bpb3Ka C IMOJTYUCHHU 0aHKOBU KpEAUTH U 06J'II/IFaI_II/IOHHI/I 3aCMH.

9. UHBeCTHLIMOHHHN MMOTH

B xuasiaum 1eBa 3emu- TepeHn Crpann n O0mo
KOHCTPYKIHUHU

OT14yeTHA cTOIiHOCT

Canno kuM 1 ssayapu 2023 1. 22 923 12 809 35732

[Mpumodburn - 13 815 13 815

[Mprnobuty npu OM3HECKOMOMHAITUH 1620 - 1620

[Mpexnacupuiupanu 9584 - 9584

[TpoMeHu B cripaBeIMBaTa CTOMHOCT 1986 416 2 402

Canno kbM 31 nexemepu 2023 1. 36113 27 040 63 153

B xuasiaum 1eBa 3emu- TepeHn Crpanm n O0mo
KOHCTPYKIUHU

OT14yeTHA cTOIiHOCT

Caapo kbM 1 sinyapu 2024 r. 36 113 27 040 63 153

[Mpunobutn 205 7490 7695

Canno kM 31 mapt 2024 1. 36 318 34 530 70 848

Kbm 31 mapt 2024 r. HenmBmxuUMH UMOTH ¢ oOma OamancoBa croiHOCT 47 635 xmi. nB. ca
3aJI0)KEHH KaTo O0O0e3MedeHre KaKTO cieaBa: 3a OankoBu 3aemMu - 35857 xwmm. 1B., 3a

oOymranuoneH 3aeM — 11 778 xun. aB.

ITpe3 m.03.2024 r. [IpykecTBOTO - MaiiKa CKJIFOUH JOTOBOP 3a MOKYMKO-IPOAaX0a, Mo cuiiaTa

Ha koo npunodu 3EMS u CI'PA/IN, naxoasium ce B rp. bancko, 3a uena ot 7 500 xuJ. nesa

0e3 Bxmtouen J1J1C.
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IIpenocraBenn aBancu

B xuasiam JieBa 31.03.2024 31.12.2023
[IpenocraBenu aBaHCM 32  TIOKylKa  Ha 903 5016
MHBECTHLIMOHHH UMOTH

OB O: 903 5016

ChIUIacHO KJIay3UTE B MPEABAPUTEIHUTE AOTOBOPU M IMOCICIBAIINTE aHEKCH, 32 aBaHCUTE 3a
MOKYIKa Ha WHBECTHUIIMOHHU UMOTH B pa3mep Ha 903 Xui1. IB., COOCTBEHOCTTA BbPXY UMOTHUTE
cienBa na Obe pexBbpiicHa B cpok A0 31.12.2024 r.

10. AKTHBH 3a npoaaxoa

B xuasaam geBa 31.03.2024 31.12.2023
Hensmwxumu umotu 1879 1879
OBIIO: 1879 1879

AKTHBHUTE 3a TMpoAaxba ca TpeKIacuPUIMPaHd WHBECTHUIMOHHH WUMOTH W IPEICTABISABAT
HEJBIDKMMH HMMOTH, KOWUTO ca paspaboTeHn ¢ 1en mponax0a, Kato ciefBa na Obaar

peanuzupanu 10 M.06.2024 r.

Kbsm 31 mapr 2024 r. HenBWXMMH UMOTH ¢ oOma OanaHcoBa ctoiiHocT 1 879 xmi. nB. ca

3alI0’KEHH KaTo 00e3neUyeHre 3a 0aHKOBH 3aEMHU.

11. THProBCcKH U APYrd B3eMaHHUS

B xuasaam aeBa 31.03.2024 31.12.2023
B3emaHus OT KIIMEHTH U IOCTABYH;H 5

[IpenocraBeHu aBaHCH 5 067 10781
JlaHbliy 3a BhCTAHOBSIBaHE 621 33
Jpyru B3emMaHust 186 -
OuakBaHU KPEITUTHY 3aryOu Ha JPYTH B3EMaHUS (190) (190)
OBIO: 5689 10 624

IIpenocraBennTe aBaHcH ca 3a IOKyINKa Ha JbIIepHO mpeanpusatue. [lorosopure ca
npekpartenu npe3 02.2024 r. CyMmuTe NoAneKar Ha Bb3CTaHOBSIBAHE.

Benuku B3emanusi ca kpatkocpouHu. HetHaTta GajlaHcOBa CTOMHOCT Ha THPIOBCKHUTE U JPYTH
B3€MaHMs ce IIpUeMa 3a pasyMHa IpUOIU3UTEIHA OLEHKA Ha CIIpaBeyIuBaTa UM CTOMHOCT.

12. IlapuyHu cpeACTBA U MAPUYHU €KBUBAJIEHTH

B xuasam ieBa 31.03.2024 31.12.2023
[Tapuunu cpeactBa B 6poif - 1
[Tapuunam cpeacTBa B OaHKH 562 477
OB O: 562 478

Ilapuynute cpexncrtea B Ji€Ba ca OLEHEHM [0 HOMHUHAJIHATA MM CTOMHOCT, a TE€3U B
yy)KJIeCTpaHHa BaJlyTa IO 3aKiIrouuTeNHud Kypc Ha BHDB kbM kpas Ha OTYETHHMS NEpUOA.
Pasnukure oT npoMsHa Ha BAJIyTHUTE KypCOBE Ca OTYUTAHHM KaTO TEKYIIU MPUXOIH, CbOTBETHO
pasxonu.

13. Kanuraa

KoM 31.03.2024 r. coOcTBeHUT KanuTai € B pa3mep Ha 16 175 xui. 1B., KOUTO CTPYKTYPHO Ce
pasnpeens KakTo cie/Ba:
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®  3amMcaH KamuTan
® pesepBHU
e HepasmpelelieHa neyandoa

e Tekymia nevanba/zarydoa

13.1. Peructpupan Kanurtai

650
844
15 000
(319)

HpyxectBoTo-Maiika e ¢ kamutan 650 000,00 nesa , pasnpenener B 650 000 6post 0OMKHOBEHU
Oc3HaIMYHM CBOOOJHOTIPEXBHPIIIEMHU aKIMKM C MPaBO Ha TJIaC ¢ HOMUHAIIHA CTOWHOCT | JieB

BCsKa €aHa.

OCHOBHHUAT KaluTaj € 3allicaH 110 HeroBaTa HOMHHAJIHA CTOMHOCT U € M3 AJ1I0 BHECCH.

Bux 31.03.2024 31.12.2023
AXIIMY HAII'BJIHO IUIATEHU 650 650

- B HA4aJIOTO HA TOJMHATa 650 650

- EeMUTHPAHH MPe3 TOJUHATA - -
AKIHMH HAIIBJHO IJIATEHH 650 650

. CoOcTBeHHIIUTE HAa Kanuraja Ha I[py)l(eCTBOTO-Mai/'IKa, CbIJTAaCHO KHMIa Ha

aknuonepute kbM 31.03.2024, w3nanena ot lLlenTpajsen [gemo3urap, ca

npeacraBeHu KakTo cjieaBa

31 mapt 31 mapt 31 nekemBpu 31 1exeMBpH
2024 2024 2023
Bpoii aknuu % bpoii akiun %
XOJIIMHT HEHTHP AJ] 216 224 33.27 216 224 33.27
YII® [KB-CHJIA 43 240 6.65 43 240 6.65
MOK CBhIJIACHE 44900 6.91 44 900 6.91
JIPYTU 345 636 53.17 345 636 53.17
650 000 100 650 000 100
Jloxox Ha akmus
31.03.2024 31.03.2023
Tekyma neyanba / 3ary6a (B XuJ1. JB.) (319) (27)
Bpoit akuun 650 000 650 000
Joxox Ha aknus (B JIB. 32 aKIUA) (0.49) (0.04)
13.2. Pe3epBu
KoM 31.04.2024 r. 3ax0HOBUTE pe3epBH ca B pa3Mep Ha 844 xuil.jieBa.
0061110 pe3epBu B pa3mep Ha 844 xui. JB.
14. Herekyuy nacuBu
B xuasam Jiesa 31.03.2024 31.12.2023
3arpiDKeHNs 10 OAHKOBHU 3a€MU 13 184 13731
3aabKeHus 110 OOJIMTrallMOHEH 3aEM 22 000 22 000
Jpyru ApITOCPOYHU 33aABIDKEHUS 4720 4720
OBIO: 39 904 40 451

25



HEJIBWDKUMU UIMOTHU CODUST AJICHLL
MEXIUHEH KOHCOJIMANPAH ®UHAHCOB OTYET
KBM 31 MAPT 2024 .

Ksm 31.03.2024 r. I'pynata e kpeaurononyyaren mmo 5 (met) 6aHKOBH 3aeMa.
KoM 31.03.2024 1. JIpykecTBOTO-Malika € EMUTHPAJIO CIICTHUTE OOJUTAIMOHHH 3aEMH:

1. Ha 16 centemBpu 2015 . JIpy’kecTBOoTO emMutupa odauramuu B pazmep Ha 9 000 000 (neset
MUIIMOHA) eBpo, pasnpexaencHd B 9 000 Oposi OOMKHOBEHH, CBOOOJHO MPEXBBPIISEMH,
OC3HAIMYHM, JTUXBOHOCHU, IOUMEHHU W 00e3MedeH OOJMTai ¢ HOMHHAJIHA U eMUCHOHHA
croitHocT 1 000 eBpo BCsika eHa.

JluxBara mo emucuaTa obnmuranuu € (pukcwpaHa M € B pasmep Ha 6,3 % TronuIIHA JHMXBA,
HAYMCIIABaHa IpH JuxBeHa KouBeHus ISMA act/act (peanen Gpoii JHM B Ieproa KbM peajeH
Opoit nHu B rognHaTa). OOIUTAIMOHHUAT 3a€M € 3@ CPOK OT 7 TOJMHH C IIECTMECCUHU JINXBCHH
mwiamanus. [Tagexxure Ha riaaBHunara ca Ha 9 paeau BHocku 1o 1 000 000 eBpo, IbDKUMH Ha
JlaTata Ha BCSIKO 6-MECEYHO JIMXBEHO IUIalaHe OT TpeTaTa roJUHa Ha OOJUTAMOHHUS 3aeM JI0
IO'bJIHUSA IaACK HA EMUCUSITA.

EmMutenTsT € cxmounmn goroBop ¢, AbB-MaBectunuun” EOOQOJ/] 3a poBepeHUK Ha
00IMraIuoHepUTe.

C pemrenue Ha OOOTO cHOpaHue Ha obauranuonepure, mposeacHo Ha 08.03.2021 r. e mpuero
W3MEHEHHUE Ha YCIIOBUSATA MO OOJMTAIlMOHHUS 3aeM, KaTO JIMXBATa ce MPOMEHS 0T (GUKCHpaH Ha
TUTaBalll HOMHMHAJICH JIMXBEH MpOIeHT, ¢popmupan ot 6-meceueH EURIBOR c¢ nHagbaBka ot
3.75% (375 Ga3zucHU TOUYKH), HO OOMIO HE TO-MaNKo OT 2.25%, a majgexuTe Ha TIaBHUIINTE ca
Ha 5 BHocku 1o 1 000 000 eBpo u 8 BHOCKH 10 500 000 eBpo, IHIKMUMH Ha JJaTaTta Ha BCAKO 6-
MECEYHO JIMXBEHO TUIAIIaHe OT TpeTaTa roJlMHa Ha OOJUTallMOHHUS 3aeM 0 IIBIHHS MaJeK Ha
EMUCHSATA.

3a o0e3nedyeHWE HA TMOTacsiBaHETO HAa BCUYKM B3eMaHHS Ha OOJHMraliOHEpUTE IO
oOnuraiMoHHus 3aeM, JIpyecTBOTO-Maiika € yYpeAWsio MIIOTEKH BBPXY COOCTBCHH
HEJBIKMMHU UMOTH, Haxozsmu ce B rp. Codust ¢ orderHa ctoiiHocT 11 778 xumi. nB.

2. Ha 02 aBrycrt 2023 r. [IpyxkecTBoTO-Maiika emutupa odJuramuu B pazmep Ha 22 000 000
(mBamecer w gBa MMIHMOHA) JieBa, pasmpeneneHn B 22 000 Oposs oOMKHOBEHH, CBOOOJIHO
NPEXBBPIIAEMH, OC3HATMYHH, TUXBOHOCHU, TIOUMEHHU U 00€3MeUeHH 00JMTallui ¢ HOMHHAIHA
u emucuonHa ctoiiHocT 1 000 eBa Bcska eaHa.

EmutenTsT € cximouni 1orosop c ,,JOr Mapker” EAJ] 3a noBepeHUK Ha 00JIMTalliOHEPUTE.

JluxBara o emucusara ¢ GopMrUpaHa KaTo IJIaBalll HOMHHAJIEH JINXBEH MPOIEHT, GOpPMUPaH OT
6-meceuen EURIBOR ¢ nan6aska ot 1.00 % (100 6a3uchu Touku), HO He mo-maiko ot 3.00 %
n He nosBeye oT 5.00 %, a mamexxure Ha DiaBHuiuTe ca Ha 10 BHOckH mo 2 200 000 neBa,
I'BJDKUMM Ha JlaTaTa Ha BCSAKO O-MECEUHO JIMXBEHO IUTAll[aHe OT YeTBbhpTaTa TrOJUHA Ha
OOIMTaIHOHHMS 3a€M 10 IIBJIHHS 11K Ha EMHCHSITA.

3a oOesnevyeHWe Ha TMOTAcsSIBaHETO HAa BCHYKM B3eMaHHS Ha OOJHTaliOHEpUTE II0
o0JMraioHHus 3aeM, JIpyKecTBOTO-Maiika € CKIIIOYWIIO 3acTpaxoBka ,,O0JUralroOHHH
emucun’’ B 1oJi3a Ha JloBepeHnKa Ha OOJIUTallMOHEPUTE.

KoM 31.03.2024 r. Ipyrute ApArocpovHu 3agbbKeHUS B pasmep Ha 4 720 Xwuil. JIB. BKJIIOUBAT
3aJIbJDKCHUS 332 3aKyNeHW HEIBWKUMH MMOTH. CBITIAaCHO JIOTOBOPEHHUTE KIay3H, CpOKa 3a
noracsiBase e 10 M.09.2025 r.
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15. Tekymu nacusBu

B xuasau JieBa 31.03.2024 | 31.12.2023
KpaTtkocpouHa 4acT Ha ObJArOCPOYHN OAHKOBU 3a€MU - 2IAGHUYA 14704 14 588
KpartkocpouHa 4acT Ha IBJITOCPOYHH OaHKOBH 3a€MHU - IUXEA - 18
KpaTtkocpouhu 3aab/KEHUS 110 00IMTalldOHHN 3aEMH — 2/1A6HULA 978 1956
Kparkocpounn 3aabmKeHHS 110 OOIUTAIIMOHHN 3a8MH — JIUX6A 175 501
3anbKeHus KbM JOCTABYMIM Ha UHBECTUIIMOHHU UMOTH 6 762 6 000
3aabDKEeHUS KBM JOCTaBUUIIN 150 113
[Monyuenu aBancu 1083 1067
JlaHbYHU 3aIBJIKCHUS 6 -
Hdpyru kpaTKOCpOUYHH 3aIbIIKEHUS 11 29
OBIIO: 23 869 24 272

3aIbIDKEHUSITa KbM JIOCTABYMIIM HA WHBECTUIIMOHHM UMOTH B pa3Mep Ha 6 762 xui1. JB. clieqBa

Ja Obaat wiateHu B cpok 1o 30.09.2024 r.

Jpyru KpaTKOCpOUHH 3adbKEHHUS B pasMep Ha 11 Xui. NB. BKIIIOYBAT 3aBJDKCHUS 110 JIUXBU

3a 3a0aBa B pa3Mep Ha 3 XWJl. JIB. U IPYTH B pa3Mep Ha 8 XL JIB.
16. Cebp3anu Juna
CBbp3aHuTe 1uLa Ha ['pynara BKIIOYBAT:

e  AKIIMOHEpHUTE Ha IPY>KECTBOTO

Xonaunr Hentsp Al — akumonep ¢ 33.27% yuactue u 1ip.

v Open Pasrpag AJl — npuiepHo ApykecTBO Ha XOJIIUHT HEHTHP A/l

o KirouoB ynpaBieHCKU nepcoHal

Axo He e HU3PHUYHO YIIOMCHATO, TPAH3aKIMUTE CHC CBBP3aHU JIMIa HC Ca U3BBPLHIBAHU IIPU

CIICIIMaJIHA YCJIOBHU U HE Ca TPEAOCTABAHU UJIHM MTOJIYyYaBaHU HUKAKBU rapaHIIUU.

16.1. Cneaxu cbc CBbP3aHM JIMLA

[Ipe3
BBb3HArPaXICHHUITA HAa KIFOUOBHS YIIPABICHCKH IIEPCOHAI.

16.2. Caeaku ¢ KII04Y0B YIPaBJIeHCKHU NePCOHA

OTUCTHHA II€puoJia HC Ca CKJIKYBAHU CACIKHU CbC

CBBbp3aHU JIMIIA,

OCBCH

KirouoBuaT ynpasieHCKHu nepcoHan Ha JpyxecTBoTo-Maiika BKiIroYBa ChBET Ha JUPEKTOPUTE

n M3nbpiaaurencH JAUPCKTOP. Pa3XO,I[I/IT€ 34 BB3HAIPAXJCHUATA Ha KIHOYOBUSA YIIPABJICHCKHU

IepcoHal ca CJICAHUTE:

KpaTkocpqun BbB3HArpa;KacHud 3a TeKyliaTa roamHa :

e Bu3HarpaxaeHue 9
e  OcurypoBku 1
O0mmo: 10

15.3. Pa3ueTu ¢hC CBbP3aHu JMLA B Kpasi HA epuoaa

KoM 31.04.2024 r. I'pynata HAMa pa34yeTH ChC CBBbP3aHH JHLIA.

17. HpOBH3HH, YCJI0BHU aKTHBHU U YCJIOBHH IMMAaCUBU

Hpes roArHa HE Ca HAYMUCJICHU MMPOBU3UHN U HC Ca IIPU3HATHU YCIIOBHH aKTUBU U IMACUBU.
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18. Kateropun ¢puHAHCOBU AKTUBHU U NACUBHU

banancoBuTe croHOCTH Ha ()UHAHCOBUTE AaKTWBM M TMAcWBH Ha [ 'pymara morar ma Obaar
MIPEICTABEHU B CICTHUTE KATETOPHUU:

B xuasaam geBa 31.03.2024 | 31.12.2023

PduHAHCOBH aKTHBH

Dunancosu akmueu, omuumanu no amopmusupana CMOUHOC

HCTeKyHII/I AKTUBU.

IIpenocTaBeHn aBaHCH 903 5016
Tekynu aKTUBHU:

B3emaHus OT KITUEHTH U JTOCTABUMITH 5 -
IIpenocTaBeHn aBaHCH 4877 10591
JlaHbBIIM 33 BHCTAHOBSIBAHE 621 -
Jpyru B3eMaHust 186 33
[Mapu v napuyHU EKBUBAICHTH 562 478

7154 16 118

PUHAHCOBH MACUBH

Dunancosu nacusu, omyumaHu no amopmusupana CIMOUHOC

Herexymu nacusu:

3aabmKeHus 10 OAaHKOBU 3aEMU 13184 13731
3aabKeHus 110 00JIUTallMOHHU 3aEMU 22 000 22 000
Jpyru ApATOCPOYHU 33bIDKEHUS 4720 4720
Tekyuu nacusu:

KparkocpouHa yacT Ha ABITOCPOYHU OAHKOBHU 3a€MHU 14 704 14 606
3aabmKeHUs 110 OOJIUTallMOHHN 3aEMU 1153 2 457
THproBeku 3aIbIKEHUS 7 180 7 180
JlaHbYHM 33 IBIIKCHHS 6 -
Hpyru 3agpmKkenns 11 29

63773 64 723

BbB Bpb3ka ¢ npuiaraneto Ha MCOO 9 duHancoBH UHCTPYMEHTH, (PMHAHCOBUTE aKTUBU Ha
JPYKECTBOTO ca KIaCUQUIMPAHU B KaTeropusra (QUHAHCOBM aKTUBH, OTYHTAHH IO
aMopTU3UpaHa cTOMHOCT. DUHAHCOBUTE MACHBH ca KJIACU(PHULUUPAHU B KATEropusiTa GUHAHCOBH
MACUBH, OTUYUTAHH 10 aMOPTU3MPaHa CTOWHOCT.

B®B BpB3ka ¢ npunaranero Ha MCPO 9 OuHaHCOBM MHCTPYMEHTH, (PUHAHCOBUTE aKTHBU Ha
rpynara ca kiacu(uIupaHd B KaTeropusita (pUHAHCOBH aKTHBHW, OTYMTAHU MO aMOPTH3HMPaHA
cToitHOCT. (DUHAHCOBHUTE TMACHBH ca KJIACH(QHUIMPaHH B KaTeropusta (UHAHCOBU IACHBH,
OTYUTAHH IO aMOPTU3MpPaHa CTOWHOCT.

19. PuckoBe, cBbp3aHu ¢ (HHAHCOBUTE HHCTPYMEHTH

I'pynata e usnokeHa Ha pa3IuHU BUIOBE PUCKOBE IO OTHOLICHHWE Ha (DUHAHCOBHUTE CH
uHCTpyMeHTH. Haii-3HaunmMuTe ()UHAHCOBM PHUCKOBE, Ha KOUTO € H3JOXKeHa ['pynara ca
M1a3apEH PUCK, KPEAUTEH PUCK U JINKBUJEH PUCK.

VYnpaenennero Ha pucka Ha I'pymara ce OCBIIECTBSIBA OT CbBETa HAa JUPEKTOPUTE Ha
npeanpusatrero-mMaiika. Ilpuopurer Ha PBKOBOACTBOTO € Ja OCHIYpU KpPaTKOCPOUHUTE U
CPETHOCPOYHHM MAapUYHU MOTOIM. J[BArOCPOYHUTE WHBECTULIMM CE YIMpaBisBaT, Taka 4e Ja
UMaT IBJITOTpaiiHa Bb3BpaIaeMocT.
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BcnenctBue Ha M3mon3BaHeTo Ha (PMHAHCOBU MHCTPYMEHTH [ pymarta e m3iokeHa Ha masapeH
PHCK U [T0-KOHKPETHO Ha PUCK OT IPOMEHHU BbB BayTHHS KypPC, JIUXBEH PUCK, KAKTO U PUCK OT
MpoMsiHaTa Ha KOHKPETHH IIEHHM, KOETO C€ IBJDKM Ha OlepaTHMBHATa W WHBECTHIIMOHHATA
JerHocT Ha ['pynara.

AHaJM3 Ha ma3apHUs PUCK

e Baayren puck - mo-roismaTa 4yacT OT CAeNKUTe Ha ['pymata ce OChIecTBSBAT B
Obarapcku neBa. CIeNKu B €BpO, HE MPEAINoJiaraT u3jaraHe Ha BaJlyTeH PUCK, MOPaIH
(uKCcHpaHus Kypc Ha €BPOTO CIIPSMO JIeBa.

e JluxBeH pucK - monuTHKaTa Ha [pynaTa e HacoueHa KbM MHUHUMH3HPAHE Ha JTUXBEHUS
PHCK IIPH ABITOCPOYHO (UHAHCHpaHe. ['pynara uMa IBITOCPOYHH 3a€MH, KOUTO ca C
¢ukcrpanu auxBeHu nporeHTH. Kem 31 mapt 2024 r. I'pymnaTa e u3nokeHa Ha pUCK OT
IMpoMsAHa Ha Ma3apHUTC JIMXBCHU MNPOLCHTU II0 63HKOBI/ITC u O6J'H/II‘3HI/IOHHI/ITC CH
3aeMH, KOUTO Ca C MMPOMEHJIMB JIMXBEH MPOLEHT. Bcuuku npyru pUHAHCOBH aKTHBH U
nacuBH Ha ['pynara ca ¢ puKCHpaHy TMXBEHHU MTPOIICHTH.

e Jlpyru neHoBu puckoBe - ['pynara HsiMa KpaTKOCPOYHH WHBECTHMILIMH, KOWTO Ja Ce
THPryBaT Ha MyOJIMYeH Na3ap U Aa UMaT IPOMEHIIMBY HUBA Ha IICHUTE.

AHaJu3 Ha KPCAUTHUSA PUCK

KpenuTHuAT pUCK NMpencTaBisiBa PUCKBT A3ZCH KOHTPAreHT Ja HE 3aljlaTd 3aIbJUKCHUETO CH
kbM ['pynmarta. I'pymata e u3nokeHa Ha TO3M PHCK BBB Bpb3Ka C Pa3IuuHM (PUHAHCOBU
WHCTPYMEHTH, KaTO Halp. Bb3HUKBAaHE HAa B3eMaHUs OT KIMEHTH, ACTIO3UPAHE HAa CPENCTBA U
npyru. U3naranero Ha ['pynarta Ha KpeIuTEeH PUCK € OrPaHHYEHO 10 pa3Mepa Ha OasaHCcoBaTa
CTOHHOCT Ha (PMHAHCOBUTE aKTWUBH, IPU3HATH B Kpas HAa OTYCTHUS MEPHOMA(BIK MPUIOKEHHE

18).

I'pynarta penoBHO cieiu 3a HEM3IIBIHEHHETO HA 3ab/DKCHHATA Ha CBOM KJIMEHTH U JAPYTH
KOHTPAareHTH, YCTaHOBEHW WHAMBUIYAIHO WM Ha TPYNH, W W3MOJ3Ba Ta3u MH(opManms 3a
KOHTPOJI Ha KpeauTHus puck. Korato pasxoauTe He ca NpPEKaJEHO BHCOKH, c€ HAa0aBAT U
W3MOJ3BAT JIAHHW 33 KPEAMTEH PEUTHHr OT (MHAHCOBH OTYETH Ha KIMEHTHTE W JPYTHTE
KoHTpareHTH. [lonuTrka Ha ['pynaTa e Aa U3BBPIIBa TPAH3AKIIMK CAMO C KOHTPareHTH ¢ A00Bp
KpeIuTeH pedTHHT. PhKOBOACTBOTO Ha ['pynara cunra, ye BCUUKU rOpecioMeHaT! (PUHAHCOBU
aKTUBH, KOUTO Ca C HACTBIIWI MaJeK Mpe3 MpeJCcTaBeHUTE OTYETHH NEepUOAH, ca (PMHAHCOBU
AKTUBH C BUCOKa KpEANTHA OLICHKA.

I'pynara He e npenocTaBsuia GUHAHCOBUTE CH aKTUBH KaTo 00€3MeUeHHE 10 IPYTHU CIEINIKH.

KpeauTHusT puck OTHOCHO Mapu U MapUYHU €KBUBAJIEHTH CE€ CUMTA 332 HECHILECTBEH, Thil KaTo
KOHTpareHTuTe ca OaHkd ¢ 1n00pa pemyTalus M BHCOKAa BBHIIHA OLIEHKA HA KPEIUTHHSA
PEUTHUHT.

AHaJIu3 Ha JIUKBU/IHUSA PUCK

JIMKBUAHMAT PUCK NPEACTABIIABA PUCKBT [’ pynaTa ga HE MOXKE Ja OTracu CBOUTE 3aIbJKCHMUSL.
I'pynara mocpeiia Hy»XIUTE CH OT JIMKBUIHU CPEACTBA, KATO BHUMATEIHO CJICJU TUIAIIAHUATA
110 TIOTaCUTECIIHUTE IIJIAHOBE HAa ABJITOCPOUYHHUTE (1)I/IHaHCOBI/I 3a4BbJIDKCHUA, KAKTO U BXOOAIIUTEC 1
W3XOJISIIM TMAPUYHU TOTOIM, BH3HHMKBAIIKM B XOJa Ha omepaTwBHara neitHocT. Hyxmurte ot
JUKBUJHU CPEJICTBa ce CieAsT Ha Oa3ata Ha 30-mHEBHHM NMporHo3w. HykauTe OT JWKBHIHU
Cpe/ICcTBa B JBJITOCPOUYCH IUTaH - 3a mepuoau or 180 m 360 mHU, ce ompenensT MeCedHO.
HyxnmuTte oT mapudHu cpeicTBa Ce CpaBHSABAT ChC 3aCMHTE Ha Pa3MoJIOKEHHeE, 3a Ja OblIar
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YCTaHOBEHW W3IUINBIM WM gAedunutd. To3u aHamu3 oOmpenens Jand 3aeMHTe Ha
Pas3moNoKeHNeE 1€ ca JOCTaThuHH, 32 a IOKPUAT HyXIuTe Ha ['pynara 3a nepuoza.

I'pynara appsku mapu B Opoif, 3a Ja mocpemia JUKBUIHUTE CH HYXIHW 3a nepuoau 10 30 qHw.
CpencTBa 3a ABIATOCPOYHUTE JMKBUIHH HYKAM C€ OCHIYpsIBAT 4pe3 3a€MU B CHOTBETHHSA
pasmep u npojaxxba Ha IBITOCPOYHU aKTHBH.

PUHAHCOBUTE AKTHBH KATO CPE€ACTBO 3a yIIpaBJ¢HUE HA IUKBUIHUA PUCK

IIpu oneHsBaHETO M yIPABICHUETO HA JUKBUAHMS pUCK ['pynaTa oTunTa O4aKBaHUTE MapUUHU
MOTOIM OT (DMHAHCOBM MHCTPYMEHTH, IO-CIICIUAIHO HAIWYHUTE TMApUYHU CPEACTBA H
THPrOBCKM B3eMaHUsA. HanuuHuTe mapudyHu pecypcu M THPrOBCKHM B3€MaHMUS HE HaJBUILABAT
TEeKYIIUTE HYXAH OT W3XOmAlm] TapuieH moTok. (OuakBaHWATA HAa PBHKOBOJCTBOTO 3a
OCHUTYpsIBaHE HA HY)KHUTE TIAPUYHU CPEJICTBA 32 00CITYy)KBaHE Ha KPATKOCPOUYHHUTE 33 IbJIKCHHUS
ca CBBpP3aHH C TIIOCTHIUIGHHATA OT OCHOBHATa JEHHOCT, KaKTO W OT MpoAakOMm Ha
WHBECTULIMOHHU UMOTH, 33 KOUTO C€ BOJAT MIPEABAPUTEIHN PA3rOBOPH.

20. MonuTHKa 3a ynpasJjeHHe HA KATUTAJIA
JpyXecTBOTO-MaiiKa ynpasisiBa KaluTajla CH Taka, 9e Ja OCUTYPH:

- CHIasBaH€ Ha 3aKOHOBUTE HM3UCKBAHHUA OTHOCHO [JPYKECTBa CBC CIICUATIHA
MHBCCTHIIMOHHA 1ICJI;

- (hyHKIMOHHMPAHETO CH KaTO AEHCTBAIIO NPENNPUITHE;

- MakCHMMaJHa BBb3BpallaeMOCT 33 COOCTBEHWIIUTE, 4Ype3 ONTHMHU3AIMsi  Ha
CHOTHOIICHUETO MEXIy JBIT W KamuTal (Bh3BPallaeMOCTTa Ha WHBECTHPAHHS
KaIuTan).

Ilenta Ha PBKOBOACTBOTO € Aa MOAIBpXKA TOBEPUETO HA HHBECTUTOPHUTE, KPEAUTOPUTE H
nasapa 4 Jia rapaHTipa Obe0TO pa3BUTUE HA IpyaTa.

PwvroBoncTBOTO Ha J[lpyx’ecTBoTO-Maiika oOmpenens pa3Mepa Ha HEOOXOIUMHS KaluTal
IIPONOPLIMOHAJIHO HA HHUBOTO HAa PHUCK, C KOWTO CE€ XapaKTEepU3upaT OTHCIHHUTE IECHHOCTH.
IlomnbpKaHETO W KOPUTMPAHETO HA KAaUTAIOBAaTa CTPYKTypa Ce M3BBPIIBA B TACHA BPB3Ka C
MIPOMEHUTE B NKOHOMHYECKUTE YCIOBHS, KaKTO M B 3aBUCHMOCT OT HMBOTO Ha PHUCK, IPUCHIIO
Ha CbOTBETHHUTE aKTHBH, B KOUTO c€ HHBeCTUPa. OCHOBHUTE NHCTPYMEHTH, KOUTO CE U3ITOJI3BAT
3a yrpaBJeHHEe Ha KaluTajloBaTa CTPYKTypa ca: IMBUICHTHA MOJIUTHKA; TpoJak6a Ha aKTHUBH, C
Le] HaMaJsIBAHE HAa HUBOTO HAa 3aJUIBKHSUIOCT U JAp. BcHuku penieHus 3a NPOMEHU B Tasu
HAacoKa ce B3eMaT IIpU OTYMTaHe Ha OajaHca MEXIy IIeHaTa M PHCKOBETE, MPUCHINU HA
Pa3InYHUTE U3TOYHHULM Ha (PUHAHCHPAHE.

21. Ch0uTHS ciel Kpasi HA OTYeTHHUSI IepUO]

Ha 15.04.2024 r. B THproBCcKHUs pErUCTHp € BIIMCAHO yBeTWYEHNE Ha KanuTaia Ha ,,KABAKYM
UCTEUTC” EOO/J] ce 100 000 .

He ca Bb3HMKHAIM Apyru Kopurupamm CHLOUTHS WM 3HAYUTEIHU HCKOpHUTHUpaliu CHOUTHUSA
MECXKAY naraTa Ha KOHCOJIMAWPAHUSA (1)I/IHaHCOB OTYUECT W JaTaTa Ha OTOPU3HWPAHETO MY 3a
n3agaBaHC.
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